
10 October 24  Futures Daily Market Commentary PM Updates 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pivot 1641 

Support 1641/1638/1635 

Resistance 1645/1649/1653 

Possible Range 1635 to 1655 

Trading Tips 

Long positions may be opened above 1641 
with targets at 1645/1649 and stop-loss at 
1636 

Short positions may be opened below 1641 
with targets at 1638/1635 and stop-loss at 
1646 

 

 

 

 

 

FKLI Oct month rose 7.5 points or 0.46% to closed higher at 1643 on 
midday session. The FBM KLCI advanced on Thursday midday, 
supported by persistent buying in heavyweight stocks and tracking 
gains in regional markets. 

FKLI remain in sideway consolidation and with upside bias, breaking 
above 1645 to 1646 could see further higher, trader to beware of any 
sentiment changes. The immediate support and resistance levels are 
identified at 1641 and 1645 respectively. 

 (News Source: The Star) 
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Pivot 4243 

Support 4243/4224/4207/4188 

Resistance 4278/4300/4322/4340 

Possible Range 4190 to 4290 

Trading tips 

Long positions may be opened above 4260 with 
targets 4278/4300 at stop-loss at 4240 

Short positions may be opened below 4260 with 
targets at 4243/4224 stop-loss at 4280 

 

 

 

 

 

 

FCPO Dec month rose 9 points or 0.21% to closed higher at 4261 on 
midday session. Malaysian crude palm oil futures opened higher on 
Thursday, rebounding after two consecutive sessions of declines. 
The market was supported by stronger rival oils, while investors 
looked ahead to supply and demand data from the Malaysia Palm Oil 
Board (MPOB) for further guidance. 

Malaysia's palm oil stocks rose 6.93% in September to 2.01 million 
metric tons, despite crude palm oil production falling 3.80% to 1.82 
million tons. Palm oil exports increased by 0.93% to 1.54 million 
tons, according to the MPOB. A Reuters survey had forecast lower 
inventories at 1.95 million tons. 

Palm prices currently trading in sideway consolidation in hourly chart, 
with 4240 to 4245 see as the middle of the range, morning session 
see supported above the range, potentially trade further higher if 
break above 4280 to 4285, else will turn to selling for further 
technical correction. The immediate support and resistance levels 
are identified at 4243 and 4278, respectively.  

(News Source: Reuters) 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar to 
a demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-day 
access. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. If you are interested, you may register to the link 
below:- https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 

 
If you are ready to GO LIVE, you may contact us at 03-7960 0026. LIVE trading shall only perform in APEXETRADE. 

https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe

