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Pivot 1602 

Support 1599/1597/1593 

Resistance 1604/1608/1611 

Possible Range 1595 to 1615 

Trading Tips 

Long positions may be opened above 1599
with targets at 1604/1608 and stop-loss at 
1594 

Short positions may be opened below 1599
with targets at 1597/1593 and stop-loss at
1604 

 

 

 

 

 
Daily Market Commentary 

FKLI Spot Month Futures

Futures Daily Market Commentary 
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FKLI Nov month dropped 0.5 or 0.03% to close almost flat 
FBM KLCI closed marginally higher on Wedn
stocks helping to counterbalance the selling pressure in the plantation 
sector. 

Overnight Dow Jones dropped 138 points to 
Street's major indexes finished lower on Wednesday, with the Nasdaq 
leading the declines, as technology stocks fell on Thanksgiving Eve. 
Concerns about the Federal Reserve's cautious stance on rate cuts, 
following persistently strong U.S. inflation data, weighed on
sentiment. 

Tracking negative performance in overnight
could trade within a range in downside bias
within a downward channel in daily chart, it 
1607 to 1608 range and pull back, forming 
continue trading within a sideway consolidation
likely to see selling pressure to coming in, with support see at 1599 to 
1601, if supported we may see buy opportunity
turn to sell. Immediate support and resistance levels
1599 and 1604, respectively. 

 (News Source: The star, Reuters) 
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Pivot 4818 

Support 4792/4770/4749/4728 

Resistance 4818/4846/4872/4891 

Possible Range 4760 t0 4860 

Trading tips 

Long positions may be opened above 4790
targets 4818/4846 at stop-loss at 4770 

Short positions may be opened below 4790
targets at 4770/4749 stop-loss at 4810 
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FCPO Feb month contract rose 63 point
4798. Malaysia's crude palm oil futures closed higher for the third 
consecutive day on Wednesday. Palm oil traders noted that concerns 
over the slow pace of production are sustaining positive market 
sentiment. 

Overnight Soybean oil Jan Month dropped 1.79
40.92. Dalian’s active palm oil contrac
higher at 9910 on previous night session.

Tracking the mixed performance in rival oil market, 
seems like remain trading within a downward
price reached resistant range of the channel at 4840 to 4850
pull back. We see the support range at
above this range could remain buying
immediate support and resistance levels are pinpoint
4818, respectively. 

(News Source: Bernama) 
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. Palm oil traders noted that concerns 
over the slow pace of production are sustaining positive market 

dropped 1.79 to close lower at 
Dalian’s active palm oil contract rose 154 points to close 

on previous night session. 

performance in rival oil market, the palm price 
downward channel. The latest 
channel at 4840 to 4850 and 

range at 4780 to 4775, if supported 
buying on retracement plan. The 

ce levels are pinpointed at 4792 and 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar 
toa demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-
dayaccess. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. Ifyou are interested, you may register to the linkbelow:-
https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 

 
IfyouarereadytoGOLIVE,youmaycontactusat03-79600026.LIVEtradingshallonlyperforminAPEXETRADE. 


