
13 December 24  Futures Daily Market Commentary PM Updates 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pivot 1605 

Support 1605/1603/1598 

Resistance 1611/1615/1619 

Possible Range 1605 to 1625 

Trading Tips 

Long positions may be opened above 1606 
with targets at 1611/1615 and stop-loss at 
1601 

Short positions may be opened below 1606 
with targets at 1603/1598 and stop-loss at 
1611 

 

 

 

 

 

FKLI Dec month rose 8 points or 0.50% to closed higher at 1608 on 
midday session. The FBM KLCI remained in positive territory during the 
early session, poised to break a five-day losing streak despite regional 
market declines driven by expectations of a slowdown in US interest 
rate cuts next year. 

The index trading higher on first session, reaching the resistant line of 
downward channel and see some pullback, we see the crucial support 
at 1605 to 1606, if standing firmly above here could remain buying plan. 
Immediate support and resistance levels are identified at 1605 and 
1611, respectively. 

 (News Source: The Star) 
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Pivot 4893 

Support 4871/4848/4830/4811 

Resistance 4893/4912/4933/4958 

Possible Range 4860 to 4960 

Trading tips 

Long positions may be opened above 4871 with 
targets 4893/4912 at stop-loss at 4851 

Short positions may be opened below 4871 with 
targets at 4848/4830 stop-loss at 4891 

 

 

 

 

 

 

FCPO Feb month dropped 35 points or 0.71% to closed lower at 
4886 on midday session. Malaysian crude palm oil futures broke a 
three-day losing streak to close higher on Thursday, driven by 
restocking activity in India. According to a palm oil trader, market 
sentiment remained positive as traders replenished their inventories 
amid concerns over production levels caused by floods and adverse 
weather conditions. 

The palm prices traded lower on morning session, hovering within a 
sideway consolidation, top range see at 4935 to 4930, bottom at 
4865 to 4870, likely to remain trading within the rang. We see 
buying opportunity for next session as the price supported above the 
bottom and trying to moving upward, breaking above 4895 to 4990 
could see further higher toward the top of the range. The immediate 
support and resistance levels are identified at 4871 and 4893, 
respectively.  

(News Source: Reuters) 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar to 
a demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-day 
access. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. If you are interested, you may register to the link 
below:- https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 

 
If you are ready to GO LIVE, you may contact us at 03-7960 0026. LIVE trading shall only perform in APEXETRADE. 

https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe

