
31 December 24  Futures Daily Market Commentary PM Updates 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Pivot 1638 

Support 1638/1634/1629 

Resistance 1643/1648/1651 

Possible Range 1630 to 1650 

Trading Tips 

Long positions may be opened above 1638 
with targets at 1643/1648 and stop-loss at 
1633 

Short positions may be opened below 1638 
with targets at 1634/1629 and stop-loss at 
1643 

 

 

 

 

 

 

FKLI Jan month rose 3 points or 0.18% to closed higher at 1639 on 
midday session. Profit-taking emerged on Bursa Malaysia as the year-
end approached, reflecting the cautious sentiment in regional markets.  

The FKLI extend the rally after receive supported above 1634 to 1635, 
the price hovering at crucial resistant range of 1639 to 1638, currently 
trading in sideway consolidation pattern in hourly chart, breaking above 
this line could see further higher, if fail to break we might see technical 
correction to take place. Immediate support and resistance levels are 
identified at 1638 and 1643, respectively. 

 (News Source: The Star) 
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Pivot 4521 

Support 4495/4474/4452/4433 

Resistance 4521/4545/4566/4591 

Possible Range 4460 to 4560 

Trading tips 

Long positions may be opened above 4521 with 
targets 4545/4566 at stop-loss at 4501 

Short positions may be opened below 4521 with 
targets at 4495/4474 stop-loss at 4541 

 

 

 

 

 

 

FCPO Mar month dropped 53 points or 1.16% to closed lower at 
4498 on midday session. Malaysian crude palm oil futures opened 
lower on Tuesday, despite recording an annual gain of 21.37% so 
far, breaking a two-year losing streak since 2022. 

 In daily chart, the palm price fails to break beyond the crucial 
resistant range at 4645 to 4650 and turn to sell in previous session, 
latest the price trading below 4600. We remain our view that the 
palm price likely to continue in downside bias, current formation 
more favorable to sell on rebound, support see at 4500 to 4495, if 
breaking below we might see further lower toward 4470 to 4465. 
Otherwise, the price could support above 4595 to 4500 and trading 
higher. The immediate support and resistance levels are identified at 
4495 and 4521, respectively.  

(News Source: Reuters) 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar to 
a demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-day 
access. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. If you are interested, you may register to the link 
below:- https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 

 
If you are ready to GO LIVE, you may contact us at 03-7960 0026. LIVE trading shall only perform in APEXETRADE. 

https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe

