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Pivot 1582 

Support 1577/1572/1569 

Resistance 1582/1586/1590 

Possible Range 1570 to 1590 

Trading Tips 

Long positions may be opened above 1582 
with targets at 1586/1590 and stop-loss at 
1577 

Short positions may be opened below 1582 
with targets at 1577/1572 and stop-loss at 
1587 

 

 

 

 

 

 

FKLI Jan month dropped 17 point or 1.07% to closed lower at 1578 on 
midday session. The FBM KLCI index returned to a downward trend, 
with over 800 stocks declining, as another hawkish U.S. jobs report 
reinforced expectations that interest rates in the world's largest 
economy will remain elevated for an extended period. 

The FKLI in daily time frame broke down the support range, bottom of 
sideway at 1580 to 1582, now serve as major resistant range.  
indicating the continue of downside bias trading, sell on rebound plan 
remain the main strategy. Breaking below the first support at 1577 to 
1576 could see further lower. Immediate support and resistance levels 
are identified at 1577 and 1582 respectively. 

 (News Source: The Star) 
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Pivot 4481 

Support 4481/4458/4426/4403 

Resistance 4503/4528/4553/4576 

Possible Range 4410 to 4510 

Trading tips 

Long positions may be opened above 4481 with 
targets 4503/4528 at stop-loss at 4461 

Short positions may be opened below 4481 with 
targets at 4458/4426 stop-loss at 4501 

 

 

 

 

 

 

FCPO Mar month rose 93 points or 2.12% to closed higher at 4484 
on midday session. Malaysian crude palm oil futures opened higher 
on Monday, following gains in rival soyoil on the Dalian market. 

In daily chart, the pattern remains bearish, with the new resistant 
see at 4525 to 4530. In hourly chart, the palm price trading in 
sideway consolidation, opening breaking and trading above the 
middle of the range at 4445 to 4450. Supported above this range 
could remain buy on retracement plan, fail to support may consider 
selling plan. The immediate support and resistance levels are 
identified at 4481 and 4503, respectively.  

(News Source: Reuters) 
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In the light of adding joy in learning the FUTURES/DERIVATIVES markets, we would like to introduce to you the SIMULATOR (similar to 
a demo account). The service is FREE at limited period. Subscribe to a trial account for the trading simulator and get a free 30-day 
access. 

 
This is a learning platform and no money/deposit shall involve in this virtual simulator. If you are interested, you may register to the link 

below:- https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe 

 
If you are ready to GO LIVE, you may contact us at 03-7960 0026. LIVE trading shall only perform in APEXETRADE. 

https://qstrp.quicksuitetrading.com/subscriptions/bmy/subscribe

