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FBM KLCI

Index Change Closed

↓ FBM KLCI -5.44 -0.38% 1,440.11   

↓ FBM ACE -39.16 -0.75% 5,158.67   

↓ FBMT100 -46.65 -0.45% 10,326.84 

↓ FBM70 -97.12 -0.68% 14,167.25 

↓ FBM SCAP -29.90 -0.18% 16,210.00 

KLCI Top Movers

Leading Change Closed

↑ AXIATA 0.05 2.02% 2.52           

↑ DIALOG 0.02 0.93% 2.17           

↑ SIME 0.02 0.91% 2.21           

↑ KLK 0.08 0.37% 21.50         

↑ NESTLE 0.40 0.31% 129.00       

Lagging Change Closed

↓ RHBBANK -0.01 -0.18% 5.50           

↓ PETCHEM -0.11 -1.50% 7.22           

↓ PBBANK -0.05 -1.19% 4.14           

↑ TENAGA 0.08 0.80% 10.02         

↓ MAXIS -0.04 -0.98% 4.04           

KLCI Top Volume

Stocks Change Closed

↑ EMCC 0.035 11.11% 0.350         

↓ MYEG -0.020 -2.50% 0.780         

↓ VSOLAR -0.045 -20.00% 0.180         

↑ VELESTO 0.005 2.00% 0.255         

↓ KNM -0.005 -4.00% 0.120         

↑ WIDAD 0.005 0.99% 0.510         

↔HSI-CRT 0.000 0.00% 0.120         

↑ ARMADA 0.020 3.60% 0.575         

↔ TWL 0.000 0.00% 0.030         

↑ SCIB 0.010 2.22% 0.460         

U.S. Markets

Index Change Closed

↓ DJIA -68.61 -0.002 33550.27

↑ S&P 500 0.98 0.000 4274.51

↑ NASDAQ 29.24 0.002 13092.85

Foreign Markets

Index Change Closed

↓ FTSE100 -32.50 -0.43% 7,593.22   

↑ NIKKEI 225 56.85 0.002 32371.900

↓ FSSTI -15.04 -0.47% 3,200.03   

↑ HSI 144.97 0.008 17611.870

↓ AS200 -7.85 -0.11% 7,030.35   

↑ SET 3.13 0.002 1497.150

↑ JCI 14.03 0.002 6937.828

↑ Kospi 2.10 0.001 2465.070

↑ Shanghai 5.04 0.16% 3,107.32   

Foreign Exchange

Currency Change Closed

↑ RM-USD 0.0185 0.39% 4.71           

↑ RM-EUR 0.0026 0.05% 4.97           

↑ RM-YEN 0.0069 0.22% 3.16           

Commodity Futures

Comm. Change Closed

↑ Brent crude(brl)(US$) 2.64 2.81% 96.71         

↑ CPO(ton)(RM) 72.00 2.00% 3,678.00   

↓ Soybean(bu)(US$) -0.750 -0.001 1,303.25   

↓ Gold(oz)(Us$) -24.300 -0.013 1,875.80    

Malaysia News & Highlights 
 

● Malaysia's 2024 palm oil output to rise despite El Nino — MPOB 

● Supply of white rice sufficient, says Bernas 

● Glomac’s 1QFY2024 earnings ease after completion of existing projects 

without new launches 

● Gamuda's FY2023 net profit crosses RM1b on disposal of highways; 

overseas construction revenue surges fourfold to RM3.5b 

● Kim Loong’s 2Q net profit down 12.7%, dragged by lower CPO, fresh fruit 

bunch prices 

● Hiap Teck’s FY2023 net profit falls 80% to RM31 mil, declares 0.5 sen 

dividend 

● BLand complies with public shareholding spread requirement 

● TWL Holdings to raise RM23.51 mil for Rumah Selangorku project via 

share placement 

● Capital A teams up with Indonesian rival Garuda on airline, cargo, MRO 

businesses 

 
Foreign News 

 
● S&P 500 rises slightly on Thursday, but is still on pace for its worst month 

of the year 

● Europe stocks snap five-session losing streak; German inflation drops 

more than expected 

● Crude prices fall, pulling back from highest levels in more than a year 

(Overnight Closing) 

● Gold slides on hawkish Fed, inflation test looms (Overnight Closing) 

FBM KLCI Daily Chart 

 

Closing: 1440.11 Support: 1433 Resistance: 1509 
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Market Thoughts 
 

The U.S. stock market rose overnight to rebound from recent losses. Similarly, European stocks snapped 

a 5-day losing streak after Germany’s inflation came in below expectations. Investors will be monitoring 

today’s US personal consumption expenditures price index to gauge inflation. 

On the local market, the FBM KLCI dropped 5.44 points or 0.38% to 1440.11 points. The FBM KLCI 

may consolidate and trend sideways above the support of 1433 points.  

Among stocks to watch are: Sapura Energy Bhd bagged a RM1.4 billion contract from Azule Energy 

Angola BV for a gas complex in Angola, Sapura Energy also posted a a net profit of RM42.81 million in 
2QFY24, Kerjaya Prospek secured RM203m concrete structure job for Texas Instruments' Melaka 

factory, Sunway Bhd’s 70%-owned unit has signed a joint development agreement with Penang 
Development Corp (PDC) to develop a 559-acre prime industrial land in Batu Kawan, Penang, in 

exchange for a land entitlement of RM646.02 million, Kim Loong Resources Bhd’s 2QFY24 net profit 

fell 12.72% to RM43.35 million, Glomac Bhd's 1QFY24 net profit dropped 21.5% to RM4.06 million, 
Gamuda Bhd’s 4QFY23 net profit declined marginally by 1.37% to RM251.75 million, Hiap Teck 

Ventures Bhd’s 4QFY23 net profit climbed 74.06% to RM42.60 million, Pensonic MD ceases to be 
substantial shareholder after 3.18% stake sale, Jiankun proposes private placement to raise RM19m 

with one-for-two bonus issue of free warrants. 

 
 

Malaysia News & Highlights 
 
Economics 

Malaysia's 2024 palm oil output to rise despite El Nino — MPOB 

Malaysia's palm oil production is likely to rise next year as more plentiful labour and the maturation of 
plantations for harvesting offset the impact of the El Nino weather pattern, the Malaysian Palm Oil Board 

(MPOB) said on Thursday. Production in the world's largest palm oil producer after Indonesia plunged 

20% during a 2016 El Nino event, but the impact this year has so far not been severe, said the 
regulator's director general Ahmad Parveez Ghulam Kadir. 

 
Supply of white rice sufficient, says Bernas 

Padiberas Nasional Berhad (Bernas) has assured the public of sufficient supply of white rice in the 

country. In managing the supply of imported rice into the country, Bernas said it has channelled as 
much as 630,000 metric tonnes of rice from January to August 2023, a 38% increase compared to the 

average monthly sales over the past five years. 
 

 
Quarter Results 

Glomac’s 1QFY2024 earnings ease after completion of existing projects without new 
launches 

Glomac Bhd's net profit dropped 21.5% for the first quarter ended July 31, 2023 (1QFY2024) on lower 
contribution from its property development business after the completion of several projects, coupled 

with a dearth of new launches. Net profit dropped to RM4.06 million or 0.53 sen per share for 1QFY2024 

from RM5.18 million or 0.67 sen per share a year ago, according to the real estate developer’s stock 
exchange filing on Wednesday. 

 
Gamuda's FY2023 net profit crosses RM1b on disposal of highways; overseas construction 

revenue surges fourfold to RM3.5b 

Gamuda Bhd’s annual net profit crossed the RM1 billion mark for the financial year ended July 31, 2023 
(FY2023) after it posted a 128.03% increase to RM1.84 billion from RM806.23 million in the previous 

year (FY2022), largely fuelled by gains on the divestment of its highways. Annual revenue soared 68% 
to RM8.23 billion from RM4.90 billion in FY2022, as overseas construction revenue surged fourfold to a 

record RM3.5 billion from last year’s RM714 million due to a significant pick up in work progress in its 

Australia and Taiwan projects. 
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Kim Loong’s 2Q net profit down 12.7%, dragged by lower CPO, fresh fruit bunch prices 
Lower selling prices of crude palm oil (CPO) and fresh fruit bunches (FFB) resulted in Kim Loong 

Resources Bhd’s net profit for the second quarter ended July 31, 2023 (2QFY2024) falling 12.72% to 
RM43.35 million, from RM49.67 million a year ago.  Likewise, quarterly revenue fell 31.68% to 

RM385.61 million versus RM564.38 million previously, despite the plantation group noting that it 
recorded higher FFB production, while CPO output was largely flat in 2QFY2024.  

 

Hiap Teck’s FY2023 net profit falls 80% to RM31 mil, declares 0.5 sen dividend 
Hiap Teck Ventures Bhd’s net profit for the full year ended July 31, 2023 (FY2023) declined 80% to 

RM30.91 million from RM156.01 million reported in the previous year (FY2022), due to lower profit from 
its operations.  Consequently, earnings per share fell to 1.77 sen from nine sen, its Bursa Malaysia filing 

showed on Wednesday.  

 
 
Company Development and Outlooks 

BLand complies with public shareholding spread requirement 

Berjaya Land Bhd (BLand) has rectified its public shareholding spread in accordance with Bursa 
Malaysia’s approved minimum requirement of 20%, ahead of its Sept 30 deadline. In a bourse filing on 

Wednesday (Sept 27), BLand said its public shareholding spread stood at 20.09% as at Sept 26, 2023. 
 

TWL Holdings to raise RM23.51 mil for Rumah Selangorku project via share placement 
TWL Holdings Bhd has proposed to undertake a private placement of up to 10% of its issued shares to 

raise up to RM23.51 million, mainly to fund the group’s development costs of 715 units of affordable 

housing under the Rumah Selangorku scheme. In a bourse filing on Wednesday, the property 
development and construction firm said the private placement exercise entails the issuance of up to 

810.8 million shares — which is 10% of its share base amounting to 4.62 billion issued shares plus 
outstanding warrants of 1.34 billion and 2.14 billion of redeemable convertible unsecured loan stock — 

to third-party investors to be identified later, at an issue price to be fixed later. 

 
Capital A teams up with Indonesian rival Garuda on airline, cargo, MRO businesses 

Capital A Bhd has inked three memoranda of understanding (MOUs) to partner long-time rival PT Garuda 
Indonesia (Persero) Tbk in both parties’ commercial airline, cargo as well as maintenance, repair and 

overhaul (MRO) businesses. Both parties will explore network expansion in commercial airline through 

AirAsia Aviation Group Ltd and Garuda’s low cost carrier PT Citilink Indonesia; logistics services between 
Teleport Everywhere Pte Ltd and Garuda Indonesia Cargo; aircraft maintenance between Asia Digital 

Engineering (ADE) and GMF AeroAsia, according to a joint statement on Wednesday.    
 

Sunway unit, Penang Dev Corp to develop prime Batu Kawan land in RM646m deal 
Sunway Bhd’s 70%-owned Umech Land Sdn Bhd has signed a joint development agreement with 

Penang Development Corp (PDC) to develop a 559-acre prime industrial land in Batu Kawan, Penang, 

in exchange for a land entitlement of RM646.02 million. PDC will receive a land entitlement that consists 
of a RM64.6 million deposit, with the remaining RM581.42 million to be paid via four instalments. Both 

parties will collaborate on the development of the land, which will be known as “Batu Kawan Industrial 
Park 2”. 

 

Jiankun proposes private placement to raise RM19m, one-for-two bonus issue of free 
warrants 

Jiankun International Bhd, a property development and construction firm, plans to raise RM19 million 
through a placement of 95 million shares to third-party investors at an issue price of 20 sen per share. 

Proceeds from the proposed placement will be used to facilitate completion of a proposed land 
acquisition. 
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Contract Secured and Awards. 

Kerjaya Prospek bags RM203 mil concrete structure job for Texas Instruments' Melaka 
factory 

Kerjaya Prospek Group Bhd has secured a contract worth RM203.06 million from Samsung-KP JV — the 

30:70 joint venture between Kerjaya Prospek (M) Sdn Bhd and Samsung C&T (KL) Sdn Bhd, to 
undertake the concrete structure works of Texas Instruments Electronic Malaysia Sdn Bhd's factory in 

Melaka. The job is part of the RM1.45 billion contract awarded by Texas Instruments to the JV in 
October last year, according to Kerjaya Prospek's bourse filing on Wednesday. 

 
Sapura Energy bags RM1.4 bil job for gas complex in Angola, reports profitable 2Q 

Sapura Energy Bhd, which reported its second consecutive profitable quarter on Wednesday, said it has 

secured a US$300 million (RM1.4 billion) contract from Azule Energy Angola BV for a gas complex in 
Angola — the Angola Northern Gas Complex (NGC) project. The contract's scope of work comprises 

engineering services, transportation, installation and related activities for the Quiluma and Maboqueiro 
Platform of the Angola NGC project, according to Sapura’s stock exchange filing on Wednesday. The 

works are expected to be completed by the fourth quarter of 2026. 

 
Censof secures three-year contract from Perkeso 

Censof Holdings Bhd has secured a contract worth RM872,340.78 from Social Security Organisation 
(Perkeso). In a Bursa Malaysia filing on Wednesday, the company said its subsidiary Cognitive 

Consulting Sdn Bhd had received the letter of acceptance in relation to the renewal of subscription, 
supply, delivery, maintenance and support services for UiPath software as well as maintenance and 

support services for systems within Perkeso that utilise UiPath software. 

 
 

Source : TheEdgeMalaysia 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

 
 

 
 

 
 

 

 
 

 
 

 

Foreign News 
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S&P 500 rises slightly on Thursday, but is still on pace for its worst month of the year 

Stocks rose Thursday, as Wall Street tried to regain some of this month’s steep losses and traders kept 
an eye on Treasury yields. The Dow Jones Industrial Average climbed 116.07 points, or 0.35% to 

33,666.34. The S&P 500 added 0.59% to 4,299.70 — just shy of the key 4,300 level. The Nasdaq 
Composite jumped about 0.83% to 13,201.28. Stocks are headed for what’s been a tough trading 

month and quarter. The Dow is poised to end 3% lower in September and more than 2% lower in the 

quarter. The S&P 500 is slated to finish the month down 4.6% and the quarter off by 3.4%. The Nasdaq 
is on pace to finish the month and quarter lower by 5.9% and 4.3%, respectively. 

 
Europe stocks snap five-session losing streak; German inflation drops more than expected 

European stock markets broke a five-session losing streak Thursday, despite continued caution, as 

mining and banking stocks advanced. The pan-European Stoxx 600 index closed 0.36% higher after 
ending Wednesday at a six-month low. The basic resources sector climbed 2.3%, finding some support 

from a rise in Chinese industrial profits in August, while banks gained 1%. Preliminary inflation figures 
from Germany showed inflation slowing more than expected, with the harmonized data displaying a 

4.3% increase in consumer prices since September 2022. It is the lowest level since Russia’s full-scale 
invasion of Ukraine. 

  

Crude prices fall, pulling back from highest levels in more than a year (Overnight Closing) 
Oil prices fell Thursday after reaching their highest level in more than a year. The U.S. West Texas 

Intermediate futures last declined 2.09% to $91.72 per barrel. Earlier in the session, they rose to $95.03 
per barrel, marking the highest since August 2022. Global benchmark Brent was last down 1.4% at 

$95.18. 

 
Gold slides on hawkish Fed, inflation test looms (Overnight Closing) 

Gold plumbed a six-month low on Thursday as bets for higher-for-longer U.S. interest rates diminished 
non-yielding bullion’s appeal, while traders shifted focus to inflation readings this week for clues on the 

Federal Reserve’s strategy. Spot gold fell 0.7% to $1,861.59 per ounce, its lowest level since March. 
U.S. gold futures settled 0.7% lower at $1,878.60. Higher rates soften gold’s appeal as an inflation 

hedge, and could push prices to $1,800, said Daniel Pavilonis, senior market strategist at RJO Futures. 

 
Asia markets mixed as oil and Treasury yields climb, Evergrande shares suspended 

Asia-Pacific markets largely fell after notching some gains on Wednesday as an uptick in Treasury yields 
and oil prices dented investor sentiment on Wall Street. The benchmark 10-year U.S. Treasury yield hit 

its highest levels since 2007 and U.S. crude futures popped more than 3% to settle at $93.68 per barrel. 

Hong Kong’s Hang Seng index slid 1.41% in its final hour, after the exchange announced that shares 
of embattled Chinese real estate firm Evergrande have been suspended. 

 
 

Source : CNBC, Reuters 
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Futures Kuala Lumpur Composite Index Futures Crude Palm Oil 
  

JAN FEB MAR APR

CHANGE -2 -2 N/A -2

OPEN 1,441 1,444 N/A 1,444

High 1,443 1,446 N/A 1,445

Low 1,436 1,439 N/A 1,441

Settle 1,441 1,443 N/A 1,444

Volume 14,805 17,258 N/A 49

O.I. 10,406 40,343 N/A 802  

MAY JUN JUL AUG

CHANGE 72 80 82 79

OPEN 3,600 3,650 3,684 3,750

High 3,702 3,765 3,806 3,839

Low 3,598 3,641 3,676 3,713

Settle 3,678 3,731 3,771 3,803

Volume 685 7,979 36,240 12,972

O.I. 6,043 26,132 49,490 34,128  
*As at 8.00am  

 
 

 

Top 10 Active Stocks by investors 
 

CIMB 70,202,780       5.550 TENAGA 82,052,537       10.020

MYEG 68,843,671       0.780 MAYBANK 80,786,724       8.880

MAYBANK 68,695,073       8.880 PBBANK 61,676,204       4.140

YTLPOWR 59,120,389       2.040 MYEG 49,701,145       0.780

EMCC 53,483,538       0.350 MRDIY 24,466,804       1.510

WIDAD 48,968,483       0.510 YTLPOWR 24,334,411       2.040

TENAGA 48,018,589       10.020 CIMB 24,080,148       5.550

UEMS 40,147,179       0.835 PMETAL 20,415,220       4.790

PMETAL 38,073,082       4.790 KLK 19,972,152       21.500

SCIB 37,966,339       0.460 UMW 19,760,353       4.770

LOCAL FOREIGN

PriceStocks Value Price Stocks Value

 
 

WIDAD 42,456,127       0.510 MAYBANK 82,052,537       10.020

EMCC 38,069,171       0.350 TENAGA 80,786,724       8.880

SCIB 30,506,622       0.460 CIMB 61,676,204       4.140

UEMS 28,205,706       0.835 PBBANK 49,701,145       0.780

TANCO 26,126,624       0.555 MYEG 24,466,804       1.510

HLCAP 24,897,100       5.340 PMETAL 24,334,411       2.040

ARTRONIQ 22,707,524       0.805 YTLPOWR 24,080,148       5.550

VSOLAR 21,454,274       0.180 BAUTO 20,415,220       4.790

JSB 20,375,069       0.890 MRDIY 19,972,152       21.500

MYEG 17,363,068       0.780 INARI 19,760,353       4.770

RETAIL INSTITUTION

PriceStocks Value Price Stocks Value

 
Source : Dibots 
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Calendar  

 

 
 

Technical Calls (August) 
 

Stock Name Stock Code Buy Price (RM) Last Price (RM) R1 R2

GDEX BHD 0078 0.210 0.175 0.220 0.255

SHIN YANG GROUP BHD 5173 0.610 0.645 0.700 0.855

HIAP TECK VENTURE BHD 5072 0.395 0.425 0.430 0.500

KINERGY ADVANCEMENT BHD 0193 0.370 0.345 0.410 0.500

WCE HOLDINGS BHD 3565 0.710 0.790 0.740 0.820  

 

 

 

 

 

 

 

 

 

 

  

Date Events

September 11, 2023 Index of Industrial Production Malaysia, Performance Wholesale & Retail Trade

September 20, 2023 US FED INTEREST DECISION

September 22, 2023 Consumer Price Index Malaysia

September 26, 2023 Producer Price Index - Local Malaysia

September 27, 2023 Malaysia External Trade Indices
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Calls 

 

Company Name Last Price (RM) Call TP

QES GROUP BHD 0.55 BUY 0.73

FRONTKEN CORP BHD 3.15 HOLD 3.32

KRONOLOGI ASIA BHD 0.41 BUY 0.64

AURELIUS TECHNOLOGIES BHD 2.67 BUY 2.90

UMW HOLDINGS BHD 4.77 SELL 5.00

TASCO BHD 0.80 BUY 1.00

SWIFT HAULAGE BHD 0.57 BUY 0.85

AXIATA GROUP BERHAD 2.52 BUY 3.72

TELEKOM MALAYSIA BHD 4.90 BUY 6.31

MAXIS BHD 4.04 BUY 4.44

CELCOMDIGI BHD 4.43 SELL 3.87

BUMI ARMADA BERHAD 0.58 HOLD 0.61

TAMBUN INDAH LAND BHD 0.88 HOLD 0.88

LBS BINA GROUP BHD 0.56 BUY 0.63

AME ELITE CONSORTIUM BHD 1.48 BUY 1.80

MGB BHD 0.71 BUY 0.87

GADANG HOLDINGS BHD 0.35 HOLD 0.27

LAGENDA PROPERTIES BHD 1.28 BUY 1.52

CCK CONSOLIDATED HOLDINGS BH 0.82 BUY 0.96

PADINI HOLDINGS BERHAD 3.95 BUY 4.67

HARTALEGA HOLDINGS BHD 2.00 SELL 1.61

TOP GLOVE CORP BHD 0.79 HOLD 0.89

WELLCALL HOLDINGS BHD 1.49 BUY 1.58

YENHER HOLDINGS BHD 0.85 BUY 1.03

UNITED PLANTATIONS BHD 16.90 BUY 17.40

KUALA LUMPUR KEPONG BHD 21.50 HOLD 19.20

HAP SENG PLANTATIONS HLDGS 1.89 HOLD 1.80

SARAWAK PLANTATION BHD 2.09 SELL 1.80  
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Daily Technical Outlook 

FBM KLCI 

 
 

Closed: 1440.11 

Resistance: (R1) 1481 / (R2) 1509 
Support: (S1) 1433 / (S2) 1394 

The FBM KLCI dropped 5.44 points to 1440.11 points. 

Technical indicators were mixed as the RSI is above 
the oversold zone while the MACD is trending below 

its signal line in the positive region. 
 

Recently, the FBM KLCI has tested back the support 
in the rectangle consolidation zone after almost 2 

months of sideways. However, on the previous 

trading day, the index created a hammer at the 
support. Going forward, the KLCI could move further 

to test the resistance of 1481 points, if the index 
maintains above the support of 1433 points. 
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Daily Technical Outlook 

KLCI Spot Month Futures 

 
 

 
Closed: 1440.50 

Resistance: (R1) 1464 / (R2) 1490 

Support: (S1) 1423 / (S2) 1396 

The spot-month KLCI lost 1.50 points to 1440.50 points. 

The contract’s premium to the cash market was 0.39 

points compared to a discount of 4.55 points on the 
previous trading day. 

  
Technical indicators were mixed as the RSI is above the 

oversold region and the MACD is trending below its 
signal line in the positive region. 

 

Recently, the contract hit the resistance at 1457 points 
before reversing to rest at the 200-day moving average 

and could possibly create a bullish flag pattern. The 
contract could continue to head towards the resistance 

of 1464 points if the contract price holds above the 

support of 1423 points. 
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Daily Technical Outlook 

FCPO 3rd Month Futures 

 
 

Closed: RM3719 

Resistance: (R1) RM4175 / (R2) RM4766 

Support: (S1) RM3588 / (S2) RM3220 

The 3rd month CPO down by RM29 to RM3719. 

Technical indicators are mixed as the MACD is 

trending below the signal line in the negative region 
while the RSI is above the oversold region. 

 
This week, the contract rested at the 100-day moving 

average after rebounding from the support of 

RM3654. Further, the contract could take a breather 
below resistance RM4766, if the price is able to break 

above the rectangle consolidation zone. 
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APEX SECURITIES BERHAD – CONTACT LIST 

 
APEX SECURITIES BHD 
 
Head Office: 
6th Floor, Menara Apex, 
Off Jalan Semenyih, 
Bukit Mewah 43000 Kajang, 
Selangor Darul Ehsan, Malaysia 
 
General Line: (603) 8736 1118 
 
Mutiara Damansara Office: 
5th Floor Menara UAC, 12, Jalan PJU 7/5, 
Mutiara Damansara, 
47800 Petaling Jaya, 
Selangor Darul Ehsan, Malaysia 
 
General Line: (603) 7890 8899 

 
DEALING TEAM  
 
Head Office: 
Kong Ming Ming (ext 2002) 
Shirley Chang (ext 2026) 
Norisam Bojo (ext 2027) 
Ahmad Mujib (ext 2028) 
 
 
Institutional Dealing Team: 
Siti Nur Nadhirah (ext 2032) 
 
 
PJ Office: 
General Line: (603) 7620 1118  
Azfar Bin Abdul Aziz (Ext 822)  
 

 
RESEARCH TEAM 
 
Mutiara Damansara Office: 
Kenneth Leong (ext 2093) 
Lee Cherng Wee (ext 2067) 
Aiman Kamil (ext 2071) 
Jayden Tan (ext 2069) 
Lucas Sim (ext 2070) 
Steven Chong (ext 2068) 
 

 

DISCLAIMER 

 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise 

without the prior written consent of Apex Securities Berhad. The opinions and information contained herein are based on 

available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy or sell the 

securities covered by this report. 

 

Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily 

reflect the opinion of Apex Securities Berhad and are subject to change without notice. Apex Securities Berhad has no 

obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter stated 

herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 

 

Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance 

upon such statement by anyone shall give rise to any claim whatsoever against Apex Securities Berhad. Apex Securities 

Berhad may from time to time have an interest in the company mentioned by this report. This report may not be 

reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 

 

Published & Printed By: 

Apex Securities Berhad 

(A Participating Organisation of Bursa Malaysia Securities Berhad) 

 


