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break its downtrend line. Indicators
are positive with the MACD Line
crossing above the Signal Line
while the RSI is rising above 50.
Resistance levels are at RM0.24-
0.275. For the downside, support
is pegged at RMO0.19.
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ES Ceramics Technology Bhd (0100)

Board: ACE Shariah: Yes Sector: Ceramic Products
Trend: %k kk*k Momentum: s s s % % Strength: sk %% %
Trading Strategy: Monitor for breakout
R1: RM0.240 (+6.67%) R2: RM0.275 (+22.22%) SL: RM0.190 (-15.56%)
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Technical Commentary:

Price has bounced off the 23.6%
Fibonacci retracement level
following the recent downward
correction. Technical indicators are
positive with the MACD crossing
above the Signal Line while the RSI
is approaching 50. Resistance levels
are at RM2.57-2.77. Support is
located at RM2.34.
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Hibiscus Petroleum Bhd (5199)
Board: MAIN Shariah: Yes Sector: Oil Comp-Explor&Prodtn
Trend: Yook Momentum: % %% Strength: Yosokkk
Trading Strategy: Monitor for breakout
R1: RM2.570 (+1.98%) R2: RM2.770 (+9.92%) SL: RM2.340 (-7.14%)
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DISCLAIMER

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise
without the prior written consent of Apex Securities Berhad. The opinions and information contained herein are based on
available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy or sell the
securities covered by this report.

Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily
reflect the opinion of Apex Securities Berhad and are subject to change without notice. Apex Securities Berhad has no
obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes
inaccurate.

Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance
upon such statement by anyone shall give rise to any claim whatsoever against Apex Securities Berhad. Apex Securities
Berhad may from time to time have an interest in the company mentioned by this report. This report may not be
reproduced, copied or circulated without the prior written approval of Apex Securities Berhad.
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