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Heading into consolidation
Market Review & Outlook

Global M arkets Close Change 5-Day Trend

DowJones 3006059 9OB6 T, « Malaysia Market Review. The FBM KLCI (-0.6%) closed lower as hawkish
SEP 500 530472 GHB6 TN tone of the latest FOMC minutes has prompted profit taking activities to take
o o207 peung place. The lower liners also fell, while the Healthcare sector (-2.62%)
20 oo %26% by continues to hold the title of the worst performer among its sectoral peers.
Nikkei 225 38,646.11 T% e e
Shanghai Composite 3,088.87 88% T e,

Shenzhen oazass [H2s% . ¢ Global Markets Review. US stock markets recovered thanks to the rally
Hang Seng ,608.94 g%% ——, in Nvidia and AI related counters fuelled by strong earnings report.
SET 136448  B25% e Meanwhile, European and Asia market both ended lower dragged by
Jcl 7,222.38 %.51% e concerns on interest rate outlook.
M alaysia M arkets
FBM KLCI 1619.40 g-“% T Market Outlook. We expect the FBM KLCI to trade in a consolidation
FBM Top 100 194825 | H454% e pattern as investors anticipates for fresh catalyst. Investors will continue to
FBM Small Cap 007371 [1‘43% <~ monitor onto the on-going flurry of corporate earnings releases on the local
FBMACE 55445 (S ot front. Similarly, the lower liners may trend sideways with investors takes a
Market Activites break ahead of the result season. Economically, investors will be monitoring
Trading Volume (m) 5,612.66 88% MM _ = _ ... ’ .
TradingValue RM m) 458095  -2.06 M m M m speeches from ECB member today to obtain insights on EU’s monetary policy.
Trading Participants Change We remain bullish on export-related stocks, as the prolonged high interest
Local Institution 0696 AT4% —— —m— rates in the US are likely to weaken the Ringgit against the US Dollar.
Retail 2020 2442% W —=m— Furthermore, we also expect the technology sector to mirror the gains on
Foreign 7677 28.07% wm o W _ Nasdag on last Friday.
M arket Breadth No.of

stocks 5-Day Trend
Advancers wo s T~ FBM KLCI Technical Review & Outlook
Decliners 835 64.5% , pta
Commodities
FKLI (Futures) 1618.00 TV g
3M CPO (Futures) 3,885.00 %23% -
Rubber (RM/kg) 82250 43% e
Brent Oil (USD/bbl) 82.12 % e .
Gold (USD/02) 2.333.83 25% T e,
Forex
USD/M YR 47115 j.lﬁ% H_..—"'
SGD/M YR 3.4889 09% T
CNY/MYR 0.6505 B% e
JPY/MYR 3.0021 07% T,
EUR/M YR 51021  9O0W6 e
GBP/MYR 5.9877 04% e

Source: Bloomberg, Apex Securities Source: B/oomberg

¢ Technical Commentary: The FBM KLCI formed a bullish candle as the key
index recovered and steadied above the middle Bollinger Band. Indicators
remained positive as the MACD Line trends above the Signal Line, while the
RSI hovered in the overbought level. The immediate resistance is located at
1,650. Support is envisaged around 1,580.
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Company News (source: various).

e Gamuda Bhd’s wholly owned subsidiary, Gamuda Engineering Sdn Bhd has
secured two contracts totalling RM1.74bil for the development of a
hyperscale data centre in EImina Business Park.

e Scientex Bhd is acquiring land in Seberang Perai, Penang for RM462.50
million to expand its land bank for future development.

e Silver Ridge Holdings Bhd's 51%-owned subsidiary has secured a
contract worth RM168.83 million for construction works on the Melaka
International Cruise Terminal.

e TRC Synergy Bhd has secured a RM142.34 million subcontract for the
"proposed transformation" of a state legislative building.

e Favelle Favco Bhd is spending A$39.8 million (RM123.98 million) to
develop two units of single-storey logistic warehouses on its freehold land
near Sydney, Australia.

¢ MSM Malaysia Holdings Bhd'’s unit has initiated a suit against Generali
Insurance Malaysia Bhd claiming RM42.75 million in damages over a rejected
insurance claim.

e The children of prominent businessman Tan Sri Robert Tan Hua Choon have
triggered an unconditional mandatory general offer (MGO) in Eurospan
Holdings Bhd after increasing their shareholdings to 71.8%.

e Malayan Banking Bhd’s net profit rose 9.8% for the first quarter from a
year earlier, thanks to increases in both net interest income and non-interest
income.

e I0I Corp Bhd's net profit fell 38% in the third quarter from a year earlier
largely due to currency loss and other paper losses.

¢ Hextar Global Bhd’s net profit for the three months ended March 31, 2024
(1QFY2024) jumped 40.75% year-on-year, due to higher contribution from
diversified durian trading business and specialty chemicals segment.

e Sports Toto Bhd’'s earnings almost tripled in its third financial quarter
ended March 31, 2024 (3QFY2024) on improved performance by the group's
subsidiary STM Lottery Sdn Bhd and luxury cars retailer HR Owen plc.

¢ Malaysia Smelting Corp Bhd'’s net profit for the first quarter ended March
31, 2024 (1QFY2024) fell 48.5% to RM18.24 million from RM35.41 million a
year earlier, mainly due to the absence of sale of refined tin from processed
tin intermediates, sales of by-products, coupled with lower tin production.

¢ Prolintas Infra Business Trust, which was just listed on the Main Market
of Bursa Malaysia on March 25, returned to the black in the first quarter of
2024, thanks to the absence of a one-off deferred tax reversal.
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Weekly Corporate Actions

Corporate . Last Price Dividend

Company Actions Entitlement Ex-Date (RM) vield

Tas Offshore Bhd Interim 0.01 27/5/2024 0.87 1%
Principal Ftse Asean 40 M alays Income 1200 27/5/2024 167 4.1%
Allianz M alaysia Bhd Interim 0.265 28/5/2024 22.92 12%
Star M edia Group Bhd Final 12 28/5/2024 0.405 2.5%
Dufu Technology Corp Bhd Final 0.02 29/5/2024 234 0.9%
Teo Seng Capital Bhd Interim 0.025 29/5/2024 179 14%
Mr Diy Group M Bhd Interim 0.01 30/5/2024 181 0.6%
Gas Malaysia Bhd Final 0.0862 30/5/2024 358 24%
Drb-Hicom Bhd Final 0.025 30/5/2024 136 18%
Taliworks Corp Bhd Interim 0.01 30/5/2024 0.8 13%
Pie Industrial Bhd Special Cash 0.02 30/5/2024 6.1 0.3%
Pie Industrial Bhd Interim 0.05 30/5/2024 6.1 0.8%
Systech Bhd Bonus-Options 14 30/5/2024 0.455 -
Es Ceramics Technology Bhd Final 0.005 30/5/2024 0.195 2.6%
Spring Art Holdings Bhd Final 0.005 30/5/2024 0.24 2.2%
Supreme Consolidated Resources Interim 0.017 30/5/2024 0.645 2.6%
Ctos Digital Bhd Interim 0.0064 315/2024 136 0.5%
Keck Seng M alaysia Bhd Special Cash 0.05 315/2024 6.23 0.8%
Keck Seng M alaysia Bhd Final 0.05 315/2024 6.23 0.8%
Cck Consolidated Holdings Bhd Final 0.0425 315/2024 146 2.9%
Kumpulan Perangsang Selangor B Final 0.01 315/2024 0.78 13%
Tong Herr Resources Bhd Final 0.075 315/2024 245 3.%
Wang-Zheng Bhd Final 0.02 315/2024 0.675 3.0%

Source: Bloomberg, Apex Securities

Weekly Economic Highlights

Date Country Key Events
Tuesday, 28 May, 2024 MY Producer Price Index

us CB Consumer Confidence
Wednesday, 29 May, 2024 JP Consumer Confidence
Thursday, 30 May, 2024 us Eed Beige Book

EU Economic Sentiment
EU Industrial Sentiment
EU Services Sentiment
EU Consumer Confidence
EU Unemployment Rate
us 1Q24 GDP Growth Rate (2nd Estimate)
us Pending Home Sales
Friday, 31 May, 2024 JP Unemployment Rate
JP Retail Sales
CN NBS Manufacturing PMI
CN NBS Non Manufacturing PMI
us Core PCE Price Index
Us Chicago PMI

Source: TradingEconomics, Apex Securities
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Futures Markets

Futures Kuala Lumpur Composite Index

Jun Jul Aug Sep
CHANGE -12 -11 -10 -10
OPEN 1,631 1,631 1,620 1,622
High 1,632 1,631 1,620 1,622
Low 1,617 1,618 1,607 1,615
Settle 1,618 1,620 1,608 1,616
Volume 5,854 1,177 221 66
O.L 40,764 3,144 1,009 172

Futures Crude Palm Oil

Jun Jul Aug Sep
CHANGE 16 -7 -6 -6
OPEN 3,879 3,898 3,906 3,911
High 3,903 3,924 3,932 3,936
Low 3,865 3,870 3,876 3,885
Settle 3,872 3,879 3,885 3,893
Volume 2,336 6,847 25,500 8,154
O.L 8,607 39,427 48,746 30,791

Top Market Participants

LOCAL FOREIGN

Stocks Value Price [Stocks Value Price

YTLPOWR 429185610 4.950| YTLPOWR 269031419 4.950

YTL 277965165 3.680(YTL 194782560 3.680
CIMB 160509156 6.880(CIMB 92605046 6.880
MYEG 119698334 1.020|INARI 77692511 3.440
INARI 115180197 3.440 [ SUNWAY 76799718 3.760
SIMEPROP 105610219 1.240(AIRPORT 70084807 10.040
TENAGA 103542345 13.100|SIMEPROP 67239118 1.240
MAYBANK 90033684 9.980( TENAGA 62027422 13.100
SNS 86087809 0.655|TOPGLOV 56884039 1.130
MISC 78888701 8.360|PBBANK 54989614 4.170
RETAIL INSTITUTION
Stocks Value Price [Stocks Value Price

YTLPOWR 167448568 4.950|YTLPOWR 392718485 4.950

YTL 78875827 3.680|YTL 348773016 3.680
SNS 60558624 0.655(CIMB 241721196 6.880
TANCO 46408366 0.880| TENAGA 147116586 13.100
NOTION 45015394 1.210|INARI 132050893 3.440
INARI 36673051 3.440(AIRPORT 121602431 10.040
JCYy 36517692 0.450  MAYBANK 119089371 9.980
SIMEPROP 35468698 1.240|SUNWAY 112015917 3.760
TOPGLOV 34562050 1.130|SIMEPROP 110516114 1.240
AHB 34553940 0.190|MISC 100706509 8.360
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APEX SECURITIES BERHAD — CONTACT LIST

APEX SECURITIES BHD DEALING TEAM RESEARCH TEAM

Head Office: Head Office: Head Office:

5th Floor Menara UAC, 12, Jalan PJU 7/5, Kong Ming Ming (ext 2002) Kenneth Leong (ext 2093)
Mutiara Damansara, Shirley Chang (ext 2026) Steven Chong (ext 2068)
47800 Petaling Jaya, Norisam Bojo (ext 2027) Jayden Tan (ext 2069)
Selangor Darul Ehsan, Malaysia Ahmad Mujib (ext 2028) Chelsea Chew (ext 2070)

General Line: (603) 7890 8899

Petaling Jaya Office: Institutional Dealing Team:
16th Floor, Menara Choy Fook Onn, Siti Nur Nadhirah (ext 2032)
No.1B Jalan Yong Shook Lin,

46050 Petaling Jaya,

Selangor Darul Ehsan, Malaysia PJ Office:
General Line: (603) 7620 1118
General Line: (603) 7620 1118 Azfar Bin Abdul Aziz (Ext 822)

RESEARCH RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS

BUY: Total returns* are expected to exceed 10% within the next 12 months.

HOLD: Total returns* are expected to be within +10% to — 10% within the next 12 months.
SELL: Total returns* are expected to be below -10% within the next 12 months.

TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months.
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months.
*Capital gain + dividend yield

SECTOR RECOMMENDATIONS

OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months.
NEUTRAL: The industry defined by the analyst is expected to be within +10% to — 10% within the next 12 months.
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months.

DISCLAIMER

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise
without the prior written consent of Apex Securities Berhad. The opinions and information contained herein are based on
available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy or sell the
securities covered by this report.

Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily
reflect the opinion of Apex Securities Berhad and are subject to change without notice. Apex Securities Berhad has no
obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes
inaccurate.

All analyst(s) names appear in the front page, whom prepared this report, does not have any interest in the following
securities covered in this report.

Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance
upon such statement by anyone shall give rise to any claim whatsoever against Apex Securities Berhad. Apex Securities
Berhad may from time to time have an interest in the company mentioned by this report. This report may not be
reproduced, copied or circulated without the prior written approval of Apex Securities Berhad.




