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Market Review & Outlook
Global M arkets Close Change 5-Day Trend
Dow Jones 4086171 @3B S e Malaysia Market Review. The FBM KLCI (-1.2%) experienced another
S&p 500 55541 % T session volatility due to selling pressure in major banking stocks as investors
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Nasdag 17,3953 e e brace for the upcoming US CPI data. Similarly, the lower liners closed negative,
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o — while the energy sector (-2.8%) was the worst performer among the sectoral
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Hang Seng vos7  [@73% - ¢ Global Markets Review. Wall Street advanced with Nasdaq leading the pack
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Jcl 776096 00B6 eyt advanced chips to Saudi Arabia. European markets closed mixed spurred by the
Malaysia Markets release of US inflation data, while Asian markets retreated.
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US Labor Department reported that core CPI increased by +0.3% mom,
surpassing the market expectation of +0.2% mom. However, the modest
increase suggests that the Fed is likely to opt for a smaller rate cut of 25bps,
tempering market hopes for a larger 50bps reduction. Economic wise, investors
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Trading Participants Change
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Market Breadth No. of Nasdaq. Meanwhile, bargain hunting may emerge within the oil & gas sector
stocks 5-Day Trend following the rebound in crude oil prices, but gains may be capped as the
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Source: Bloomberg, Apex Securities
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¢ Technical Commentary: The FBM KLCI resume its downbeat momentum as
the key index slipped below the middle Bollinger Band yesterday. Indicators
remained mixed as the MACD Line hovered below the Signal Line, while the RSI
lingered above 50. Immediate resistance is located at 1,700. Support is
envisaged around 1,630.
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Company News (ource: various)

+ IHH Healthcare Bhd’s indirect wholly-owned subsidiary, Pantai Holdings Sdn
Bhd (PHSB), has lodged documents with the Securities Commission (SC) to
establish sukuk wakalah programmes of up to RM15bil.

* Genting Malaysia Bhd's indirect subsidiaries, Genting New York LLC (Genny)
and Genny Capital Inc, are offering US$525 million (RM2.28 billion) in 7.25%
senior unsecured notes due 2029 to refinance existing debt.

+ EP Manufacturing Bhd is issuing shares representing 30% of its capital, with
15% allocated each to its largest shareholder, Mutual Concept Sdn Bhd, and
Bermaz Auto Bhd's subsidiary, Bermaz Capital Sdn Bhd.

e Bermaz Auto Bhd has reported a 29.94% fall in first quarter net profit to
RM70.22 million, from RM100.22 million a year earlier, dragged by lower sales
amid competition.

e ICT Zone Asia Bhd's net profit for the first half ended July 31, 2024
(1HFY2024) more than doubled to RM4.37 million from RM2.02 million a year
earlier, thanks to higher contributions from its technology financing and cloud
solutions and services segments.

 Mikro MSC Bhd plans to enter the signage and interior fit-out industry by
acquiring Singapore’s TES Productions & Projects Pte Ltd for RM30 million.

o Citaglobal Bhd has secured two construction contracts totaling RM50.95
million. The first is a 20-month project to build a riverwall in Kuching, Sarawak,
subcontracted by NL Builder Sdn Bhd.

« Suria Capital Holdings Bhd has signed a joint development agreement for
the "Jesselton Docklands 2" project, a mixed commercial development covering
11.54 hectares in the Kota Kinabalu port area.

¢ Kerjaya Prospek Group Bhd has secured a RM292.8 million contract to build
a 57-storey serviced apartment in Kuala Lumpur, featuring 1,126 units, podium
parking, and a sub-basement.

¢ Southern Steel Bhd plans to issue new shares to Green Esteel Pte Ltd,
potentially giving the Singapore company control with at least 50.1% of the
enlarged share capital.

+ Hextar Technologies Solutions Bhd is negotiating exclusively with Widad
Group Bhd to sell five industrial plots in Negeri Sembilan.
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Weekly Corporate Actions

Company C:é?i%r:ste Entitlement Ex-Date La?;;r)lce DIVIsi:lg

Sime Darby Berhad Interim 0.1 9/9/2024 245 4.1%
Greatech Technology Bhd Bonus 11 9/9/2024 453 -
Hap Seng Plantations Hldgs Interim 0.015 9/9/2024 173 0.9%
Pecca Group Bhd Interim 0.055 9/9/2024 122 12%
Innoprise Plantations Bhd Interim 0.03 9/9/2024 152 2.0%
Three-A Resources Bhd Interim 0.01 9/9/2024 0.91 1%
Autocount Dotcom Bhd Interim 0.02 9/9/2024 0.95 2.%
Inta Bina Group Bhd Interim 0.01 9/9/2024 0.50 2.0%
Ums Holdings Berhad Special Cash 0.135 9/9/2024 254 5.3%
Public Bank Berhad Interim 0.1 10/9/2024 475 2.%
Telekom M alaysia Bhd Interim 0.125 10/9/2024 6.71 19%
QI Resources Bhd Final 0.035 10/9/2024 6.70 0.5%
Klccp Stapled Group Interim 0.092 10/9/2024 7.83 12%
Time Dotcom Bhd Special Cash 0.1893 10/9/2024 492 3.8%
Taliworks Corp Bhd Interim 0.01 10/9/2024 0.79 13%
Paramount Corp Bhd Interim 0.03 10/9/2024 in 2.7%
Apm Automotive Holdings Bhd Interim 0.1 10/9/2024 297 34%
NewHoong Fatt Holdings Bhd Interim 0.02 10/9/2024 190 1%
Sds Group Bhd Interim 0.004 10/9/2024 116 0.3%
Cengild M edical Bhd Interim 0.0037 10/9/2024 0.28 13%
Karyon Industries Bhd Interim 0.0038 10/9/2024 0.19 2.1%
M alayan Banking Bhd Interim 0.29 1/9/2024 10.80 2.7%
Inari Amertron Bhd Interim 0.014 11/9/2024 3.04 0.5%
Sunway Construction Group Bh Interim 0.035 1/9/2024 3.87 0.9%
Mbm Resources Berhad Special Cash 0.1 119/2024 5.85 17%
Mbm Resources Berhad Interim 0.06 1/9/2024 5.85 10%
M alayan Flour Mills Bhd Interim 0.015 119/2024 0.73 2.1%
Lii Hen Industries Bhd Interim 0.007 1/9/2024 0.83 0.8%
Lgms Bhd Interim 0.005 119/2024 127 0.4%
Slp Resources Bhd Interim 0.0125 1/9/2024 0.93 13%
Supreme Consolidated Resourc Bonus 21 119/2024 0.67 -
Haily Group Bhd Bonus 11 1/9/2024 0.88 -
Polydamic Group Bhd Interim 0.0045 119/2024 0.75 0.6%
Ppb Group Berhad Interim 0.2 12/9/2024 14.26 0.8%
Kpj Healthcare Berhad Interim 0.01 12/9/2024 194 0.5%
Genting Plantations Bhd Interim 0.08 12/9/2024 5.33 15%
Nationgate Holdings Bhd Interim 0.0025 12/9/2024 171 0.1%
Padini Holdings Berhad Interim 0.025 12/9/2024 3.35 0.7%
Far East Holdings Bhd Interim 0.05 12/9/2024 3.75 13%
Genetec Technology Bhd Interim 0.02 12/9/2024 0.91 22%
Datasonic Group Bhd Interim 0.0075 12/9/2024 045 17%
Al-'Aqar Healthcare Real Est Distribution 0.019 12/9/2024 131 15%
Power Root Bhd Interim 0.012 12/9/2024 141 0.9%
Wellcall Holdings Bhd Interim 0.02 12/9/2024 147 14%
Oriental Food Indust Hldgs Interim 0.02 12/9/2024 174 1%
Deleum Berhad Interim 0.04 12/9/2024 141 2.8%
Scicom (Msc) Bhd Interim 0.0125 12/9/2024 0.81 15%
BoniaCorpBhd Interim 0.02 12/9/2024 156 13%
Kerjaya Prospek Property Bhd Interim 0.01 12/9/2024 0.73 14%
Al-Salam Real Estate Investm Distribution 0.0017 12/9/2024 041 0.4%
Amanahraya Reit Distribution 0.005477 12/9/2024 0.31 18%
Riverview Rubber Estates Bhd Interim 0.05 12/9/2024 3.8 16%
Cimb Group Holdings Bhd Special Cash 0.07 13/9/2024 8.16 0.9%
Cimb Group Holdings Bhd Interim 0.2 13/9/2024 8.16 2.5%
Jaya Tiasa Holdings Bhd Interim 0.035 13/9/2024 103 34%
Jf Technology Bhd Final 0.0025 13/9/2024 0.68 0.4%
Teo Seng Capital Bhd Interim 0.03 13/9/2024 207 14%

Source: Bloomberg, Apex Securities
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Weekly Economic Highlights

Date

Country Key Events

Monday, 9 September, 2024

Tuesday, 10 September, 2024

Wednesday, 11 September, 2024

Thursday, 12 September, 2024

Friday, 13 September, 2024

Jp
CN
CN
MY
MY
MY
UK
UK
UK
us
Jp
EU
us
JP
EU
US

2Q24 GDP Growth Rate

Inflation Rate

Producer Price Index

Unemployment Rate

Retail Sales

Industrial Production

Unemployment Rate

Manufacturing Production

Industrial Production

Inflation Rate

Producer Price Index

European Central Bank's Interest Rate Decision
Producer Price Index

Industrial Production

Industrial Production

Michigan Consumer Sentiment (Preliminary)

Source: TradingEconomics, Apex Securities

Futures Markets

Futures Kuala Lumpur Composite Index

Sep Oct Nov Dec
CHANGE -12 -10 -11 -10
OPEN 1,644 1,647 1,652 1,638
High 1,645 1,648 1,652 1,639
Low 1,631 1,636 1,640 1,626
Settle 1,631 1,636 1,639 1,627
Volume 8,024 208 45 53
0.1 45,742 569 836 273

Futures Crude Palm Oil

Sep Oct Nov Dec
CHANGE 11 17 18 14
OPEN 3,827 3,950 3,894 3,845
High 3,880 4,009 3,951 3,906
Low 3,797 3,921 3,858 3,817
Settle 3,833 3,963 3,901 3,857
Volume 9,413 4,797 39,520 15,331
O.I. 25,713 17,979 77,328 38,204
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LOCAL FOREIGN
Stocks Value Price |Stocks Value Price
MAYBANK 347163947 10.680|CIMB 467190321 8.270
CIMB 345395305 8.270| TENAGA 286454445 14.700
TENAGA 135937699 14.700 | MAYBANK 206854228 10.680
99SMART 127997675 1.900| AMBANK 141599473 5.080
HLBANK 103855245 21.500|PBBANK 140581202 4.700
PBBANK 92558109 4.700 |HLBANK 100952544 21.500
GAMUDA 80159368 7.350|RHBBANK 97972859 6.230
™ 77268559 6.650|IHH 82292060 6.750
YTL 70206025 2.400(T™M 79433455 6.650
GTRONIC 66973674 0.570|GAMUDA 63062373 7.350
RETAIL INSTITUTION

Stocks Value Price |Stocks Value Price
TANCO 45393883 1.130|CIMB 778729393 8.270
GTRONIC 44080243 0.570| MAYBANK 429812837 10.680
MAYBANK 40427401 10.680 | TENAGA 413978071 14.700
99SMART 39113563 1.900|PBBANK 201135509 4.700
GENTING 26919169 4.120|HLBANK 201020584 21.500
YTLPOWR 25408260 3.400|AMBANK 148697511 5.080
PERTAMA 22185081 2.120|GAMUDA 136733906 7.350
CIMB 21446890 8.270|IHH 135672414 6.750
YTL 16336189 2.400(T™M 129111205 6.650
VTC 15881622 0.445|RHBBANK 105614529 6.230
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APEX SECURITIES BERHAD — CONTACT LIST

APEX SECURITIES BHD DEALING TEAM RESEARCH TEAM

Head Office: Head Office: Head Office:

5th Floor Menara UAC, 12, Jalan PJU 7/5, Kong Ming Ming (ext 2002) Kenneth Leong (ext 2093)

Mutiara Damansara, Lee Chen Ming (ext 2029) Steven Chong (ext 2068)

47800 Petaling Jaya, Shirley Chang (ext 2026) Jayden Tan (ext 2069)

Selangor Darul Ehsan, Malaysia Ahmad Mujib (ext 2028) Chelsea Chew (ext 2070)
Azfar Bin Abdul Aziz (ext 2031) Tan Sue Wen (ext 2095)

General Line: (603) 7890 8899 Aizzat Bin Mohd Daud (ext 2030) Ong Tze Hern (ext 2113)

Petaling Jaya Office: Institutional Dealing Team:

16th Floor, Menara Choy Fook Onn, Low Jin Wu (ext 2109)

No.1B Jalan Yong Shook Lin,
46050 Petaling Jaya,
Selangor Darul Ehsan, Malaysia
PJ Office:
General Line: (603) 7620 1118 General Line: (603) 7620 1118

RESEARCH RECOMMENDATION FRAMEWORK

STOCK RECOMMENDATIONS

BUY: Total returns* are expected to exceed 10% within the next 12 months.

HOLD: Total returns* are expected to be within +10% to — 10% within the next 12 months.
SELL: Total returns* are expected to be below -10% within the next 12 months.

TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months.
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months.
*Capital gain

SECTOR RECOMMENDATIONS

OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months.
NEUTRAL: The industry defined by the analyst is expected to be within +10% to — 10% within the next 12 months.
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months.

DISCLAIMER

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise
without the prior written consent of Apex Securities Berhad. The opinions and information contained herein are based on
available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy or sell the
securities covered by this report.

Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily
reflect the opinion of Apex Securities Berhad and are subject to change without notice. Apex Securities Berhad has no
obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes
inaccurate.

All analyst(s) names appear in the front page, whom prepared this report, does not have any interest in the following
securities covered in this report.

Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance
upon such statement by anyone shall give rise to any claim whatsoever against Apex Securities Berhad. Apex Securities
Berhad may from time to time have an interest in the company mentioned by this report. This report may not be
reproduced, copied or circulated without the prior written approval of Apex Securities Berhad.

6 KDN PP13226/04/2013 (032022)



