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 Dawn of the easing monetary policy cycle  

 Market Review & Outlook  

• Malaysia Market Review. The FBM KLCI (-0.2%) pared some of its previous 

session gains as profit taking activities emerged in half of the key index 

components yesterday. The lower liners, however, ended mixed, while the 

Healthcare sector (-1.3%) underperformed on profit taking from yesterday’s 

surge. 

 

• Global Markets Review. US stock markets retreated after erasing all their 

intraday gains after the US Federal Reserve cut interest rates by 50 bps and 

signals a hawkish remark over the pace and quantum of future rate cuts. 

European stock markets also staged a pullback, while Asia stock markets ended 

mixed. 

 

• Market Outlook. With the key index’s recovery stance took a pause, we 

expect a consolidation may take shape as optimism over future rate cuts from 

the US Federal Reserve took a backseat. The lower liners which ended mixed 

may experience rotational play with selected sectors remain in focus. Further 

gains, however, may be capped by the absence of domestic fresh leads. Key 

economic data in focus later today would be Bank of England’s interest rate 

decision as well as US new home sales. The construction sector is expected to 

build onto its extended recovery move which advanced over the past four 

sessions as we approach the tabling of Budget 2025. In search for higher yields 

in the interest rate downcycle environment, we expect the Banking and REIT 

sector to come in favour. 

 

FBM KLCI Technical Review & Outlook 

  
 Source: Bloomberg 
 

• Technical Commentary: The FBM KLCI formed a bearish candle as the key 

index stay afloat above the middle Bollinger Band yesterday. Indicators 

remained mixed as the MACD Line hovered below the Signal Line, while the RSI 

steadied above 50. Immediate resistance is located at 1,700. Support is 

envisaged around 1,630. 
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Glo bal M arkets C lo se C hange 5-D ay T rend

Dow Jones 41,503.10 -0.25%

S&P 500 5,618.26 -0.29%

Nasdaq 17,573.30 -0.31%

FTSE 100 8,253.68 -0.68%

Nikkei 225 36,380.17 0.49%

Shanghai Composite 2,717.28 0.49%

Shenzhen 7,992.25 0.11%

Hang Seng 17,660.02 1.37%

SET 1,435.77 -0.06%

JCI 7,829.14 -0.03%

M alaysia M arkets

FBM  KLCI 1,660.59 -0.22%

FBM  Top 100 12,115.80 -0.18%

FBM  Small Cap 17,231.08 0.28%

FBM  ACE 5,086.81 -0.30%

M arket  A ct iv it ies

Trading Volume (m) 2,296.74 -27.9%

Trading Value (RM  m) 2,751.60 -17.8%

T rading P art ic ipants C hange

Local Institution 92.48 45.82%

Retail -61.42 23.52%

Foreign -76.06 30.66%

Advancers 450 46.4%

Decliners 519 53.6%

C o mmo dit ies

FKLI (Futures) 1,660.00 0.03%

3M  CPO (Futures) 3,845.00 0.57%

Rubber (RM /kg) 836.50 -0.89%

Brent Oil (USD/bbl) 73.70 -1.07%

Gold (USD/oz) 2,576.23 -0.67%

F o rex

USD/M YR 4.2435 0.37%

SGD/M YR 3.2809 0.38%

CNY/M YR 0.6001 0.16%

JPY/M YR 2.9966 0.42%

EUR/M YR 4.7260 0.37%

GBP/M YR 5.6120 0.33%

Source: B loomberg, Apex Securities

N o . o f  

sto cks 5-Day Trend

M arket  B readth
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Company News (source: various) 

• Press Metal Aluminium Holdings Bhd (PMAH) has entered into a 

shareholders’ agreement and a share subscription agreement for 80% equity 

interest in PT Kalimantan Alumina Nusantara (KAN) for RM1.04 billion. 

 

• Securemetric Bhd's subsidiary Securemetric Technology Inc has been 

awarded a contract valued at PHP186.99mil (RM14.38mil) to provide 

subscription and support and maintenance services for public key infrastructure, 

hardware security module (“HSM”), SigningCloud and electronic Know Your 

Customer (eKYC). 

 

• Capital A Bhd’s subsidiary, Asia Digital Engineering Sdn Bhd (ADE), and PT 

Garuda Maintenance Facility Aero Asia Tbk (GMF) have entered a strategic 

partnership for a new landing gear maintenance, repair, and overhaul (MRO) 

business with a combined investment of US$12 million (US$1 = RM4.25). 

 

• WCT Holdings Bhd has proposed to dispose of three retail properties for 

RM2.44 billion to a newly established real estate investment trust (REIT) named 

Paradigm REIT, which will be listed on the Main Market of Bursa Malaysia.  

 

• Capital A Bhd said Bursa Malaysia has approved its extraordinary general 

meeting (EGM) circular detailing the proposed disposal of its aviation business 

to sister company AirAsia X Bhd.  

 

• Eco World International Bhd posted a narrower net loss of RM8.19 million 

for the third quarter ended July 31, 2024 (3QFY2024), compared to RM12.3 

million a year earlier, attributed to improved results from joint ventures with 

Ballymore Group, lower marketing expenses, and the absence of interest costs 

due to full loan repayment in the previous year. 

 

• Scientex Packaging (Ayer Keroh) Bhd's net profit in the full year ended 

July 31, 2024 (FY2024) fell 9.43% to RM32.55 million from RM35.94 million a 

year ago, as the group flagged heightened market competition and freight costs 

to have impacted its latest quarter earnings.  

 

• Practice Note 17 (PN17) firm Barakah Offshore Petroleum Bhd has received 

an offer from a potential buyer for its pipe-laying barge Kota Laksamana 101.  

 

• Kimlun Corp Bhd has secured a RM128.13 million contract to build a 

residential development in Johor Bahru, the fifth contract win it has announced 

this year.  

 

• Pekat Group Bhd has secured a contract worth RM115 million to develop a 

29.99MW (megawatt) solar farm in Kinta, Perak.  

 

• YBS International Bhd is acquiring the entire stake of Allied Technologies 

Holdings Pte Ltd’s precision manufacturing services units for a total indicative 

price of US$38 million (RM167.2 million) via cash and share issuance. 
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Weekly Corporate Actions 

 
Source: Bloomberg, Apex Securities 

 

Weekly Economic Highlights 

 

 

 

 

 

Io i Corp Bhd Interim 0.05 17/9/2024 3.86 1.3%

Rhb Bank Bhd Interim 0.15 17/9/2024 6.30 2.4%

Genting Bhd Interim 0.06 17/9/2024 4.21 1.4%

Genting M alaysia Bhd Interim 0.06 17/9/2024 2.45 2.4%

Ql Resources Bhd Bonus 1:2 17/9/2024 6.78 -

Hextar Global Bhd Interim 0.005 17/9/2024 0.88 0.6%

Bintulu Port Holdings Bhd Interim 0.04 17/9/2024 6.35 0.6%

Sarawak Oil Palms Berhad Interim 0.04 17/9/2024 3.02 1.3%

Kerjaya Prospek Group Bhd Interim 0.025 17/9/2024 1.97 1.3%

Guocoland M alaysia Bhd Final 0.02 17/9/2024 0.75 2.7%

Bm Greentech Bhd Final 0.0225 17/9/2024 1.67 1.3%

Ock Group Bhd Interim 0.005 17/9/2024 0.48 1.0%

Able Global Bhd Interim 0.02 17/9/2024 1.95 1.0%

Ptt Synergy Group Bhd Bonus 1:1 17/9/2024 2.20 -

Haily Group Bhd Interim 0.0031 17/9/2024 0.37 0.8%

Redplanet Bhd Interim 0.0041 17/9/2024 0.22 1.9%

Press M etal Aluminium Holdin Interim 0.0175 18/9/2024 4.78 0.4%

Sunway Bhd Interim 0.02 18/9/2024 4.09 0.5%

M agni-Tech Industries Bhd Interim 0.05 18/9/2024 2.60 1.9%

Swift Haulage Bhd Interim 0.008 18/9/2024 0.48 1.7%

Fcw Holdings Bhd Interim 0.02 18/9/2024 1.02 2.0%

Unisem (M ) Berhad Interim 0.02 19/9/2024 3.20 0.6%

O.S.K. Holdings Bhd Interim 0.03 19/9/2024 1.58 1.9%

Hup Seng Industries Bhd Interim 0.02 19/9/2024 1.08 1.9%

Bp Plastics Holding Bhd Interim 0.015 19/9/2024 1.28 1.2%

Hektar Real Estate Investmen Distribution 0.019 19/9/2024 0.52 3.7%

Ays Ventures Bhd Final 0.015 19/9/2024 0.35 4.3%

Yenher Holdings Bhd Interim 0.015 20/9/2024 0.85 1.8%

D ividend 

Yield
C o mpany

C o rpo rate 

A ct io ns
Entit lement Ex-D ate

Last  P rice 

(R M )

Date Country Key Events

Tuesday, 17 September, 2024 EU ZEW Economic Sentiment

US Retail Sales

US Industrial Production

US Manufacturing Production

Wednesday, 18 September, 2024 JP Machinery Orders

UK Inflation Rate

EU Inflation Rate

Thursday, 19 September, 2024 US Federal Reserve Interest Rate Decision

US FOMC Economic Projections

UK Bank of England's Interest Rate Decision

US Existing Home Sales

Friday, 20 September, 2024 JP Inflation Rate

JP Bank of Japan's Interest Rate Decision

UK Retail Sales

Source: TradingEconomics, Apex Securities
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Futures Markets 

Futures Kuala Lumpur Composite Index 

Oct Nov Dec Jan

CHANGE -2 -2 0 -2

OPEN 1,665 1,668 1,659 1,671

High 1,666 1,668 1,659 1,671

Low 1,654 1,658 1,648 1,662

Settle 1,660 1,663 1,655 1,668

Volume 5,052 170 29 47

O.I. 42,028 1,108 259 835  

Futures Crude Palm Oil 

Oct Nov Dec Jan

CHANGE 106 108 113 112

OPEN 3,706 3,775 3,741 3,721

High 3,817 3,885 3,856 3,832

Low 3,706 3,768 3,738 3,717

Settle 3,807 3,871 3,845 3,821

Volume 5,450 24,688 29,091 11,811

O.I. 15,624 58,799 62,615 27,280  

 

Top Market Participants 

CIMB 134752892 6.660 CIMB 71893223 6.660

MAYBANK 76017819 9.710 GAMUDA 55240520 5.230

YTLPOWR 62273609 3.910 SUNWAY 49389861 3.470

GAMUDA 55304330 5.230 MAYBANK 37150499 9.710

TENAGA 37748254 11.380 DIALOG 36899131 2.320

SIMEPROP 35888947 0.930 AIRPORT 36506340 9.760

TANCO 35173788 0.845 SPSETIA 36065503 1.470

SIME 32419300 2.590 PBBANK 32807504 4.240

PBBANK 30002306 4.240 SIMEPROP 32112587 0.930

TM 29860762 5.990 TM 30914051 5.990

TANCO 25139277 0.845 CIMB 201402608 6.660

PERTAMA 22593538 2.500 GAMUDA 102316016 5.230

ZANTAT 19682603 0.490 MAYBANK 88482076 9.710

EUPE 17018765 1.240 TM 59926902 5.990

MAYBANK 15864018 9.710 SUNWAY 59373850 3.470

YTLPOWR 15249621 3.910 PBBANK 55816102 4.240

E&O 15030003 1.090 TENAGA 51823140 11.380

SIMEPROP 14412419 0.930 SIME 49520899 2.590

MTEC 13084462 1.070 SIMEPROP 45808182 0.930

YTL 12969771 2.660 PPB 44919102 15.840

RETAIL INSTITUTION

Stocks Value Price Stocks Value Price

LOCAL FOREIGN

Stocks Value Price Stocks Value Price
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APEX SECURITIES BERHAD – CONTACT LIST 
APEX SECURITIES BHD DEALING TEAM RESEARCH TEAM 

   
Head Office: 
5th Floor Menara UAC, 12, Jalan PJU 7/5, 
Mutiara Damansara, 
47800 Petaling Jaya, 
Selangor Darul Ehsan, Malaysia 
 
General Line: (603) 7890 8899 
 

Head Office: 
Kong Ming Ming (ext 2002) 
Lee Chen Ming (ext 2029) 
Shirley Chang (ext 2026) 
Ahmad Mujib (ext 2028) 
Azfar Bin Abdul Aziz (ext 2031) 
Aizzat Bin Mohd Daud (ext 2030) 

Head Office: 
Kenneth Leong (ext 2093) 
Steven Chong (ext 2068) 
Jayden Tan (ext 2069) 
Chelsea Chew (ext 2070) 
Tan Sue Wen (ext 2095) 
Ong Tze Hern (ext 2113) 

 
Petaling Jaya Office: 
16th Floor, Menara Choy Fook Onn, 
No.1B Jalan Yong Shook Lin, 
46050 Petaling Jaya, 
Selangor Darul Ehsan, Malaysia 
 
General Line: (603) 7620 1118 
 

Institutional Dealing Team: 
Low Jin Wu (ext 2109) 
 
 
 
PJ Office: 
General Line: (603) 7620 1118  
 

 

RESEARCH RECOMMENDATION FRAMEWORK 
STOCK RECOMMENDATIONS 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain 
 
SECTOR RECOMMENDATIONS 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

DISCLAIMER 
Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise 
without the prior written consent of Apex Securities Berhad. The opinions and information contained herein are based on 
available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy or sell the 
securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily 
reflect the opinion of Apex Securities Berhad and are subject to change without notice. Apex Securities Berhad has no 
obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any matter 
stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes 
inaccurate. 
 
All analyst(s) names appear in the front page, whom prepared this report, does not have any interest in the following 
securities covered in this report. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance 
upon such statement by anyone shall give rise to any claim whatsoever against Apex Securities Berhad. Apex Securities 
Berhad may from time to time have an interest in the company mentioned by this report. This report may not be 
reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
 

 


