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Technical Commentary: 
 

Price is still largely on the uptrend 
formation and was mostly 
supported above SMA200. 
Following the recent recovery, 
price advanced above the moving 
averages. A breakout-pullback-
continuation pattern has formed 
above RM1.18. Price may advance 
to target the next resistances 
located at RM1.26-RM1.30. 
Downside wise, support is 
envisaged at RM1.12. 
 

Technical Commentary: 
 

Price has formed a double top 
formation before staging a pullback 
in March 2025. Price appears to 
have bottomed out last month 
before staging a V-shaped rebound 
to breakout the descending 
trendline and recover above all the 
moving averages. For now, traders 
may anticipate for a potential 
breakout above RM3.87 to target 
the next resistances located at 
RM4.14-RM4.30. Downside wise, 
support is envisaged at RM3.70. 
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Itmax System Bhd (5309)

R1: RM4.140 (+6.98%) R2: RM4.300 (+11.11%) SL: RM3.700 (-4.39%)
Trading Strategy: Monitor for breakout

Sector: Electronic Equipment & Instrum
Strength: ★★★★★

Board: MAIN
Trend: ★★★★★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

R1: RM1.260 (+5.00%) R2: RM1.300 (+8.33%) SL: RM1.120 (-6.67%)
Trading Strategy: Breakout-pullback continuation

Mn Holdings Bhd (0245)

Momentum: ★★★★★Trend: ☆☆☆☆★ Strength: ★★★★★
Board: ACE Shariah: Yes Sector: Construction & Engineering
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
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