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Technical Commentary: 
 

The stock bottomed at RM3.24 
earlier this year before rebounding 
and consolidating, and trended 
higher from May to June. After a 
bout of selling pressure, it has now 
broken above RM6.17, signalling 
renewed buying interest. This 
breakout sets the stage for a move 
toward resistance at RM6.65–
RM6.85. On the downside, support 
is pegged at RM6.17. 

Technical Commentary: 
 

The stock experienced a 
downtrend at the start of the year, 
with prices falling below the key 
moving averages. Around mid-year, 
the stock consolidated with limited 
momentum. Recently, the stock 
has broken out above RM1.55 with 
rising volume, signalling renewed 
bullish momentum. The breakout 
positions the stock for a potential 
move towards the next resistance 
zone at RM1.70-RM1.75, while 
immediate support is located at 
RM1.55. 
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Ranhill Utilities Bhd (5272)

R1: RM1.700 (+4.94%) R2: RM1.750 (+8.02%) SL: RM1.550 (-4.32%)
Trading Strategy: Resistance Breakout

Sector: Water Utilities
Strength: ★★★★★

Board: MAIN
Trend: ★★★★★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

R1: RM6.650 (+3.74%) R2: RM6.850 (+6.86%) SL: RM6.170 (-3.74%)
Trading Strategy: Resistance Breakout

Sunway Construction Group Bhd (5263)

Momentum: ★★★★★Trend: ★★★★★ Strength: ★★★★★
Board: MAIN Shariah: Yes Sector: Construction & Engineering
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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