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Technical Commentary: 
 

The stock bottomed near RM3.05 
before gradually strengthening and 
forming an uptrend between mid-
March and April. This was followed 
by a consolidation phase that 
persisted until October. Recently, it 
broke above the RM3.72 resistance 
level with a strong bullish candle 
and heightened trading volume, 
signalling renewed upward 
momentum. The next resistance is 
identified at RM3.90–RM4.04, 
while immediate support is now 
located at RM3.72. 

Technical Commentary: 
 

The stock initially consolidated and 
bottomed out in April near RM0.74 
before staging a rebound. It then 
traded sideways through mid-year, 
with a brief breakout in June 
followed by a mild pullback. 
Momentum has since 
strengthened, underpinned by 
rising trading volumes and a 
sustained move above key moving 
averages. The counter recently 
broke past the psychological 
RM1.00 level, with the next 
resistance anticipated at RM1.10–
RM1.15, while immediate support 
is now established at RM1.00. 
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Life Water Bhd (5328)

R1: RM1.100 (+4.76%) R2: RM1.150 (+9.52%) SL: RM1.000 (-4.76%)
Trading Strategy: Resistance breakout

Sector: Soft Drinks & Non-alcoholic Be
Strength: ★★★★★

Board: MAIN
Trend: ☆☆☆☆★

Shariah: Yes
Momentum: ★★★★★
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Board: MAIN Shariah: Yes Sector: Wireless Telecommunication Ser

R1: RM3.900 (+2.63%) R2: RM4.040 (+6.32%) SL: RM3.720 (-2.11%)
Trading Strategy: Resistance breakout

Maxis Bhd (6012)

Momentum: ★★★★★Trend: ★★★★★ Strength: ★★★★★
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
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