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Technical Commentary: 
 

The stock traded sideways in the 
early months before gaining 
momentum in mid-April, climbing 
steadily above its key moving 
averages with rising volume. It is 
currently consolidating just above 
the RM0.755 support level, 
maintaining a healthy uptrend 
structure. A sustained move above 
this level would reinforce the 
bullish momentum and pave the 
way toward the next resistance at 
RM0.835 and RM0.870. Immediate 
support remains at RM0.755. 

Technical Commentary: 
 

The stock had been in a prolonged 
consolidation phase until late 
September, when it turned bullish 
and moved above its key moving 
averages. It recently broke out 
above RM2.20 but has since pulled 
back to RM2.11. The stock is now 
retesting its breakout level, and a 
rebound above RM2.20 would 
likely confirm the continuation of 
the uptrend. Key resistance levels 
are seen at RM2.35 and RM2.50, 
while immediate support lies at 
RM1.88. 
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Dufu Technology Corp Bhd (7233)

R1: RM2.350 (+11.37%) R2: RM2.500 (+18.48%) SL: RM1.880 (-10.90%)
Trading Strategy: Breakout-pullback-continuation

Sector: Industrial Machinery & Supplie
Strength: ★★★★★

Board: MAIN
Trend: ☆☆☆☆★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

R1: RM0.835 (+5.03%) R2: RM0.870 (+9.43%) SL: RM0.755 (-5.03%)
Trading Strategy: Resistance breakout

Elridge Energy Holdings Bhd (0318)

Momentum: ★★★★★Trend: ☆☆☆☆★ Strength: ★★★★★
Board: ACE Shariah: Yes Sector: Coal & Consumable Fuels
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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