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Wall Street Rally Took a Breather  

Market Review & Outlook 
Malaysia Market Review: The FBM KLCI started the week on a positive note, climbing 1.25% on 
Monday to close at 1,624.6, lifted by firm buying support in selected heavyweights. Domestic 
economic data also remained positive, with the S&P Global Malaysia Manufacturing PMI returning 
to expansion at 50.1 in November (October: 49.5), reflecting an improvement in new orders. 
Sector-wise, Consumer (+1.30%), Telecommunications & Media (+1.25%) and Industrial 
Products (+1.18%) led the gains, while Technology (-2.22%) and Utilities (-0.82%) were the main 
laggards.    
 
Global Markets Review: Wall Street closed lower at the start of a historically strong December, 
pausing after five consecutive days of gains last week. The Dow (-0.90%), S&P 500 (-0.53%) and 
Nasdaq (-0.38%) slipped as risk sentiment softened, reflected in a 6.0% pullback in Bitcoin, 
which fell below 90,000. Among major tech names, Broadcom (-4.2%) and Super Micro Computer 
(-1.3%) declined on profit-taking activities. In Europe, the Stoxx 600 eased (-0.20%) as defence 
stocks retreated, with investors closely monitoring developments on Ukraine peace deal this 
week. Asian markets were mixed, with Japan’s Nikkei 225 down (-1.89%) and Korea’s KOSPI lower 
(-0.16%), while Hang Seng (+0.67%) and Shenzhen (+1.25%) rose despite RatingDog’s China 
General Manufacturing PMI slipping to 49.9 in November (Oct: 50.6). 
 
Market Outlook. In the near term, investors will remain focused on the Fed’s rate-cut trajectory. 
CME FedWatch now implies an 88% probability of a 25-bp rate cut at next week’s FOMC meeting. 
This week, investors will be watching closely Fed Chair Powell’s speech on Tuesday, along with 
the releases of September Core PCE and the latest job data. A dovish tone from the Fed and softer 
labour readings could reinforce expectations of a more aggressive easing cycle, potentially 
supporting foreign inflows and lending further strength to domestic market. In addition, year-end 
window-dressing activity should provide modest support to the local market through December. 
 
Sector focus. Gold-related stocks could see continued interest amid firmer expectations of a Fed 
rate cut. We maintain a positive outlook on selected construction, power ancillary and renewable 
energy stocks, supported by sustained data centre demand and the ongoing transition toward 
cleaner energy. We also favour selected consumer staples, underpinned by resilient domestic 
consumption amid a benign economic backdrop. 
 
 

FBMKLCI Technical Outlook 

 
Source: Bloomberg 
 
Technical Commentary: The FBM KLCI held on to early gains to end above all moving averages. 
Indicators turned mixed, with the MACD Line trading below the Signal Line, while the RSI trading 
above 50. The next resistance is located at 1,660. Support is envisaged at around 1,600. 
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Company News (source: various) 

Genting Malaysia Bhd is set to remain listed, after Genting Bhd secured less than a 75% stake in 
the company following its privatisation bid. 
 
CelcomDigi Bhd has secured spectrum access for 1800MHz and 2600MHz bands from the 
Malaysian Communications and Multimedia Commission (MCMC), which will strengthen its 
network and enhance customer experience. 
 
Petron Malaysia Refining & Marketing Bhd said its Port Dickson Refinery’s product jetty was 
damaged and partially collapsed during tropical storm Senyar on Nov 28, prompting a temporary 
halt in refinery operations. 
 
Sunway Real Estate Investment Trust has appointed Derek Teh Wan Wei as its new chief 
executive officer (CEO), effective Monday. 
 
Oil and gas services provider T7 Global Bhd announced changes in its leadership team with the 
appointment of Azman Yakim as its new group chief executive officer (CEO).  
 
Sunway Real Estate Investment Trust has appointed Derek Teh Wan Wei as its new chief 
executive officer (CEO), effective Monday. 
 
Tuju Setia Bhd has secured a construction contract from Sunway Bhd worth RM420 million, 
nearly six times the company’s market capitalisation of RM62.73 million. 
 
Sunway Bhd said its unit Sunway Cochrane Sdn Bhd has proposed to establish a sukuk wakalah 
programme of up to RM2 billion to support its working capital and expansion plans.  
 
Ho Hup Construction Company Bhd’s shareholders have rejected the re-election of the founding 
family’s last board member Datin Chan Bee Leng and blocked RM500,000 in directors’ fees at 
Monday’s annual general meeting. 
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Weekly Corporate Actions 

 
Source: Bloomberg, Apex Securities 

 

Weekly Economic Highlights 

 
 

 

 

 

 

 

Top Glove Corp Bhd Final 0.0048 24/11/2025 0.61 0.8%

United U-Li Corp Bhd Interim 0.02 24/11/2025 1.53 1.3%

United Plantations Bhd Interim 0.3 25/11/2025 28.54 1.1%

United Plantations Bhd Special Cash 0.14 25/11/2025 28.54 0.5%

Jasa Kita Bhd Special Cash 0.12 25/11/2025 0.40 30.4%

M i Technovation Bhd Interim 0.02 26/11/2025 3.00 0.7%

M axis Bhd Interim 0.04 27/11/2025 4.13 1.0%

M r Diy Group M  Bhd Interim 0.013 27/11/2025 1.56 0.8%

Dutch Lady M ilk Inds Bhd Interim 0.25 27/11/2025 28.50 0.9%

Radium Development Bhd Interim 0.01 27/11/2025 0.51 2.0%

Pantech Group Holdings Bhd Interim 0.02 27/11/2025 0.65 3.1%

Signature International Bhd Interim 0.03 27/11/2025 1.42 2.1%

New Hoong Fatt Holdings Bhd Interim 0.015 27/11/2025 1.47 1.0%

Teo Guan Lee Corp Bhd Final 0.05 27/11/2025 1.06 4.7%

Hume Cement Industries Bhd Interim 0.06 28/11/2025 3.14 1.9%

Samaiden Group Bhd Interim 0.014 28/11/2025 1.46 1.0%

Cwg Holdings Bhd Final 0.005 28/11/2025 0.20 2.5%

Nova Pharma Solutions Bhd Interim 0.08 28/11/2025 0.22 37.2%

D ividend 

Yield
C o mpany

C o rpo rate 

A ct io ns

Entit lement 

(R M )
Ex-D ate

Last  P rice 

(R M )

Date Country Key Events
Monday, 1 December, 2025 MY S&P Global Manufacturing PMI

CN RatingDog Manufacturing PMI
EU HCOB Manufacturing PMI
UK S&P Global Manufacturing PMI
US ISM Manufacturing PMI

Tuesday, 2 December, 2025 US Fed Chair Powell Speech 
EU Inflation Rate (Flash)
EU Unemployment Rate

Wednesday, 3 December, 2025 CN RatingDog Services PMI
EU HCOB Services PMI
EU HCOB Composite PMI
UK S&P Global Services PMI
UK S&P Global Composite PMI
US ADP Employment Change
EU ECB President Lagarde Speech 
US S&P Global Services PMI
US S&P Global Composite PMI
US ISM Services PMI

Thursday, 4 December, 2025 EU Retail Sales
US Initial Jobless Claims

Friday, 5 December, 2025 EU Q3 2025 GDP Growth Rate (3rd Est)
US Core PCE Index
US Michigan Consumer Sentiment (Preliminary)

Source: TradingEconomics, Apex Securities
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Top Active Stocks by Market Participants 

CIMB 154069219 7.950 CIMB 178130012 7.950

MAYBANK 147567748 9.970 TENAGA 169828382 13.320

TANCO 115211960 1.160 GAMUDA 147336430 5.300

INARI 108221416 1.930 MAYBANK 100187372 9.970

TENAGA 101892424 13.320 AMBANK 71763035 6.010

GENM 98532589 2.350 RHBBANK 68197717 7.040

ZETRIX 63441904 0.815 PMETAL 66996872 6.900

RHBBANK 58045869 7.040 PBBANK 66773718 4.360

GAMUDA 47636011 5.300 IHH 58305938 8.400

SUNCON 46073949 5.900 INARI 57567210 1.930

TANCO 105973159 1.160 CIMB 252363021 7.950

CIMB 50909440 7.950 TENAGA 233033532 13.320

INARI 42480789 1.930 MAYBANK 221237813 9.970

ZETRIX 24656628 0.815 GAMUDA 178347125 5.300

IOIPG 23802910 2.650 GENM 126859950 2.350

TENAGA 22822711 13.320 RHBBANK 106715195 7.040

GENM 19536849 2.350 AMBANK 81951766 6.010

CAPITALA 15128735 0.855 PBBANK 81813053 4.360

YTLPOWR 13440432 3.260 INARI 79421468 1.930

RHBBANK 12605283 7.040 IHH 72594721 8.400

RETAIL INSTITUTION

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

LOCAL FOREIGN

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

 
Source: DiBots 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of T u e s d a y ,  0 2  D e c ,  2 0 2 5 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


