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Technical Commentary: 
 

The stock moved mostly sideways 
with mild volatility from April to 
November. In early December, it 
accelerated into a strong uptrend 
on rising volume, trading firmly 
above all major moving averages. It 
has broken above its previous 
highest high, potentially paving the 
way toward the next resistance 
levels at RM7.60 and RM7.80. On 
the downside, support is pegged at 
RM7.04 in the event of a pullback. 
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Technical Commentary: 
 

The stock was in a prolonged 
consolidation from April to early 
September with weak momentum, 
as prices stayed below key EMAs, 
before gaining traction and turning 
bullish in mid-September when it 
broke above the SMA120 and 
SMA200 on strong volume and a 
sharp rally. It is now consolidating 
at higher levels while maintaining a 
stable uptrend, which could pave 
the way toward the next 
resistances at RM8.60 and 
RM8.80, while immediate support 
stands at RM8.26. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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