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Technical Commentary: 
 

The stock traded sideways with low 
momentum, staying close to its key 
moving averages before it began a 
steady uptrend in September. 
Recently, the price has accelerated 
sharply but is now experiencing a 
mild pullback while still holding 
above the key support near 
RM2.71. A decisive breakout above 
RM2.90 could affirm the 
continuation of the uptrend and 
open the path toward the next 
resistance levels at RM3.00 and 
RM3.10, while on the downside, 
support is pegged at RM2.71. 

 
Research Team 
(603) 7890 8888  
research.dept@apexsecurities.com.my 
 

      
 

Powerwell Holdings Bhd (0217)

R1: RM0.605 (+5.22%) R2: RM0.640 (+11.30%) SL: RM0.550 (-4.35%)
Trading Strategy: Monitor for breakout

Sector: Heavy Electrical Equipment
Strength: ★★★★★

Board: ACE
Trend: ★★★★★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

R1: RM3.000 (+5.26%) R2: RM3.100 (+8.77%) SL: RM2.710 (-4.91%)
Trading Strategy: Monitor for breakout

Farm Fresh Bhd (5306)

Momentum: ★★★★★Trend: ☆☆☆☆★ Strength: ★★★★★
Board: MAIN Shariah: Yes Sector: Packaged Foods & Meats

 
 

Technical Commentary: 
 

The stock began its uptrend in June 
after climbing above the EMA120 
and SMA200. It consolidated in 
mid-July, where multiple attempts 
to clear the RM0.580 resistance 
were unsuccessful. A recent move 
above RM0.580 similarly failed to 
hold, resulting in a pullback. A firm 
breakout above RM0.580 could 
pave the way toward the next 
resistance levels at RM0.605 and 
RM0.640, while support remains at 
RM0.550. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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