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Technical Commentary: 
 

The stock has rebounded from its 
recent low of RM17.00, 
underpinned by improving 
momentum indicators. Recent 
buying interest produced a bullish 
engulfing candlestick formation, 
with the stock now trading above 
the EMA20. The immediate focus is 
on the RM18.40 level, where a 
breakout could unlock further 
upside toward the resistance zone 
at RM18.74 and RM19.00. On the 
downside, RM18.10 serves as 
immediate support.  
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Citaglobal Bhd (7245)

R1: RM0.950 (+3.83%) R2: RM0.975 (+6.56%) SL: RM0.900 (-1.64%)
Trading Strategy: Resistance Breakout

Sector: Construction & Engineering
Strength: ★★★★★

Board: MAIN
Trend: ★★★★★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

Board: MAIN Shariah: Yes Sector: Gas Utilities

R1: RM18.740 (+2.52%) R2: RM19.000 (+3.94%) SL: RM18.100 (-0.98%)
Trading Strategy: Bullish Engulfing Candle

Petronas Gas Bhd (6033)

Momentum: ★★★★★Trend: ☆☆☆☆★ Strength: ★★★★★

 

Technical Commentary: 
 

The stock extended its recovery 
after forming a higher low in 
December. Strengthening signals 
from the MACD and RSI has 
propelled the price above its 
previous resistance at RM0.900. A 
decisive breakout beyond RM0.925 
would confirm an uptrend 
formation and solidify the near-
term bullish setup, paving the way 
toward RM0.950 and RM0.975. The 
key support level is identified at 
RM0.900. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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