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Technical Commentary: 
 

The stock gained momentum in Jul, 
breaking above its previous 
consolidation before entering 
another period of sideways starting 
from Aug. Price action has been 
moderately volatile. It is currently 
testing resistance at RM2.83, a 
level that has repeatedly capped 
gains. A breakout above this level 
could pave the way toward the next 
resistance levels at RM2.90 and 
RM3.00. On the downside, 
immediate support is located at 
RM2.71.  
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99 Speed Mart Retail Holdings (5326)

R1: RM4.000 (+4.71%) R2: RM4.100 (+7.33%) SL: RM3.750 (-1.83%)
Trading Strategy: Monitor for breakout

Sector: Consumer Staples Merchandise R
Strength: ★★★★★

Board: MAIN
Trend: ☆☆☆☆★

Shariah: No
Momentum: ☆☆☆☆★

 
 

 
 

Board: MAIN Shariah: No Sector: Retail REITs

R1: RM2.900 (+3.94%) R2: RM3.000 (+7.53%) SL: RM2.710 (-2.87%)
Trading Strategy: Monitor for breakout

Igb Real Estate Investment Tru (5227)

Momentum: ★★★★★Trend: ☆☆☆☆★ Strength: ★★★★★

 
 

Technical Commentary: 
 

After a period of consolidation, the 
stock broke above the EMA 120 and 
SMA 200 in Aug-2025, signalling a 
clear shift into a steady uptrend. It 
is now testing resistance at 
RM3.90. A breakout above this 
level could pave the way toward the 
next resistance levels at RM4.00 
and RM4.10. On the downside, 
support is located at RM3.75, 
which may cushion short-term 
pullbacks. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
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