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Technical Commentary: 
 

The stock staged a strong breakout 
at its previous resistance of 
RM2.27 while maintaining its 
momentum above the 9-day EMA. 
Improving momentum indicators 
and robust volume may indicate a 
potential shift in near-term 
sentiment to the upside. The 
immediate focus is on the RM2.40 
level, where a breakout could 
unlock further upside towards 
RM2.53 and RM2.66. On the 
downside, RM2.27 has turned into 
the immediate support level. 
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Cimb Group Holdings Bhd (1023)

R1: RM8.600 (+2.63%) R2: RM8.800 (+5.01%) SL: RM8.250 (-1.55%)
Trading Strategy: Resistance Breakout

Sector: Diversified Banks
Strength: ★★★★★

Board: MAIN
Trend: ☆☆☆☆★

Shariah: No
Momentum: ☆☆☆☆★

 
 

 
 

R1: RM2.530 (+7.66%) R2: RM2.660 (+13.19%) SL: RM2.270 (-3.40%)
Trading Strategy: Uptrend Formation

Hap Seng Plantations Holdings Bhd (5138)

Momentum: ★★★★★Trend: ★★★★★ Strength: ★★★★★
Board: MAIN Shariah: Yes Sector: Agricultural Products & Servic

 

Technical Commentary: 
 

The stock has been trading in a 
steady uptrend since November 
last year, establishing subsequent 
higher highs and higher lows. 
Recent price action may suggest a 
return of buyers’ interest, 
supported by a bullish reading on 
the RSI and a potential MACD 
crossover. The immediate focus is 
on the RM8.41 level, where a 
breakout could unlock further 
upside toward the RM8.60 and 
RM8.80 levels. On the downside, 
RM8.25 serves as an immediate 
support. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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