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Technical Commentary: 
 

The stock has been in a firm 
uptrend since mid-December last 
year, with prices climbing steadily 
above the short-term EMAs, 
supported by improving signals on 
the MACD and RSI. The next key 
resistance is at RM3.62, where a 
breakout would confirm the 
continuation of the uptrend. A 
successful move above this level 
could unlock further upside 
towards the RM3.79-RM3.89 
resistance zone. On the downside, 
immediate support is established 
at RM3.39. 
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Gamuda Bhd (5398)

R1: RM4.710 (+11.88%) R2: RM4.910 (+16.63%) SL: RM4.000 (-4.99%)
Trading Strategy: Rebound Formation

Sector: Construction & Engineering
Strength: ☆☆★★★

Board: MAIN
Trend: ★★★★★

Shariah: Yes
Momentum: ★★★★★

 
 

 
 

R1: RM3.790 (+5.57%) R2: RM3.890 (+8.36%) SL: RM3.390 (-5.57%)
Trading Strategy: Uptrend Formation

Sarawak Plantation Bhd (5135)

Momentum: ☆☆☆☆★Trend: ☆☆☆☆★ Strength: ★★★★★
Board: MAIN Shariah: Yes Sector: Agricultural Products & Servic

 

Technical Commentary: 
 

The stock has rebounded from its 
recent low of RM4.00, underpinned 
by improving momentum 
indicators. Price action has 
regained ground above the short-
term moving average, suggesting a 
potential shift in near-term 
sentiment. The immediate focus is 
on the RM4.38 level, where a 
breakout could open the path 
toward the next resistance at 
RM4.71 and RM4.91. On the 
downside, immediate support is 
anchored at RM4.00. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
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