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Islamabad Talks Collapse, Uncertainty returns 
Malaysian Market Review: The FBMKLCI edged up 0.30% on Friday, supported by gains in 
technology, property and construction stocks as sentiment improved on the back of the fragile 
US-Iran ceasefire. Market breadth was positive, with 669 advancers versus 394 decliners. Sector-
wise, Technology (+2.13%), Property (+1.38%) and Construction (+1.33%) led gains, while 
Telecommunications & Media (-0.77%) and Plantation (-0.25%) were the main laggards. 
 
Global Markets. Wall Street ended mixed on Friday, with the Dow declining 0.56%, the S&P 500 
slipping 0.11% on cautious ceasefire sentiment, and the Nasdaq advancing 0.55% on the back of 
semiconductor gains (CNBC). Despite the modest pullback, the S&P 500 posted its best weekly 
gain since November at 3.6%, while the Nasdaq rose 4.7% and the Dow gained 3% on the week 
(CNBC). In Europe, the STOXX 600 rose 0.4% with most regional sectors and bourses in positive 
territory, buoyed by optimism ahead of the weekend US-Iran talks in Islamabad (CNBC).  Asian 
markets closed higher, with the Nikkei 225 gaining 1.84%, the Kospi advancing 1.40% and the 
Shanghai Composite rising 0.51%, supported by cautious optimism ahead of the Islamabad talks, 
though gains were capped by lingering uncertainty over the strait remaining largely closed 
(CNBC). 
 
Market Outlook. The US and Iran failed to reach an agreement after 21 hours of talks in 
Islamabad, with Vice President JD Vance announcing no deal on Sunday as Iran's nuclear 
programme, demands over the Strait of Hormuz, and the release of frozen assets remained the 
core sticking points (NPR). Following the breakdown, President Trump announced via Truth Social 
that the US Navy would immediately begin blockading all ships entering or leaving the Strait, and 
intercept every vessel in international waters that had paid a toll to Iran (CNBC). The prospect of 
a full US blockade is likely to further rattle global energy markets, pushing oil prices higher and 
unwinding much of the week's relief rally (WBUR News). With the fragile two-week ceasefire set 
to expire on April 22, no follow-up talks confirmed, and Pakistani mediators urging both sides to 
hold the truce, uncertainty over the path to a permanent resolution has risen sharply (Washington 
Times). Against this backdrop, the Malaysian market is expected to remain cautiously, with 
energy-linked and upstream oil and gas stocks likely finding support on rising crude prices, while 
export-oriented, transportation and rate-sensitive sectors may face renewed pressure from 
escalating supply disruptions and elevated input costs. 
 
Sector focus. We favour the energy sector amid the Islamabad breakdown and Trump's blockade 
order, with upstream oil and gas players set to benefit from rising crude prices. Plantation stocks 
may similarly gain from firmer vegetable oil prices. Shipping and logistics names face heightened 
uncertainty given the Strait of Hormuz closure, while defensive sectors including utilities, 
telecommunications and healthcare offer relative stability amid rapidly shifting geopolitical 
headlines. 
 

FBMKLCI Technical Outlook 

 
Source: Bloomberg 
 

Global Markets Close Change 5-Day Trend

Dow Jones 47,916.57 -0.56%

S&P 500 6,816.89 -0.11%

Nasdaq 22,902.89 0.35%

FTSE 100 10,600.53 -0.03%

Nikkei 225 56,924.11 1.84%

Shanghai Composite 3,986.23 0.51%

Shenzhen 14,309.47 2.24%

Hang Seng 25,893.54 0.55%

SET 1,506.84 1.15%

JCI 7,458.50 2.07%

Malaysia Markets

FBM KLCI 1,691.31 0.30%

FBM Top 100 12,259.66 0.40%

FBM Small Cap 15,135.58 0.87%

FBM ACE 4,429.98 1.26%

Bursa Sector Performance

Consumer 507.46 0.11%

Industrial Products 185.91 0.78%

Construction 271.62 1.33%

Technology 54.26 2.13%

Finance 19,784.66 0.55%

Property 1,145.37 1.38%

Plantation 8,967.25 -0.25%

REIT 931.11 0.66%

Energy 813.25 -0.06%

Healthcare 1,650.09 0.85%

Telecommunications & Media 428.06 -0.77%

Transportation & Logistics 1,004.76 0.04%

Utilities 1,667.02 0.78%

Trading Activities

Trading Volume (m) 2,892.44 -5.3%

Trading Value (RM m) 2,607.97 -8.1%

Trading Participants Change
Local Institution -39.77 46.28%

Retail -29.89 27.58%

Foreign 69.66 26.14%

Advancers 669 62.9%

Decliners 394 37.1%

Commodities
FKLI (Futures) 1,685.50 0.21%

3M CPO (Futures) 4,538.00 -2.26%

Brent Oil (USD/bbl) 95.20 -0.75%

Gold (USD/oz) 4,749.75 0.18%

Forex

USD/MYR 3.9653 -0.42%

SGD/MYR 3.1119 -0.34%

CNY/MYR 0.5806 -0.25%

JPY/MYR 2.4897 -0.53%

EUR/MYR 4.6437 -0.11%

GBP/MYR 5.3287 -0.20%

Source: Bloomberg, Apex Securities

No. of 
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Technical Commentary: Selling pressure on the FBM KLCI is likely to persist after it failed to hold 
above the uptrend line. Immediate downside risk shifts to the next support at 1,665, with a break 
below this level reinforcing bearish momentum and signalling sustained near-term weakness. 
 

Company News  
IOI Properties Group Bhd has proposed the establishment and listing of a REIT comprising retail, 
office and hotel assets valued at RM7.58 billion, including IOI City Mall and IOI City Park, targeting 
an initial fund size of 5.5 billion units on Bursa Malaysia's Main Market. (The Edge) 
 
Star Media Group Bhd has subscribed to A$35.5 million (RM99.4 million) worth of units in a 
private closed-end unit trust fund centred on Australian commercial office assets, as part of 
efforts to diversify its revenue base. (The Edge) 
 
Ecobuilt Holdings Bhd has announced plans to expand into property development and the 
trading of building materials, anticipating these ventures could account for at least 25% of net 
profit. (The Edge) 
 
UUE Holdings Bhd has secured a RM16 million contract for electrical system works at a factory 
in Tanjung Langsat, Johor, covering the supply and installation of 33kV and low-voltage electrical 
systems. (The Edge) 
 
5E Resources Holdings Bhd posted a full-year net profit of RM21.82 million on revenue of RM80.1 
million, ahead of its scheduled ACE Market listing on April 15. (The Edge) 
 
Systech Bhd's newly appointed executive chairman Datuk Ong Theng Soon raised his stake to 
4.71% via the acquisition of 15.72 million shares at 9.5 sen each, totalling RM1.49 million. (The 
Edge) 
 
West River Bhd has won a RM25.2 million subcontract to provide electrical engineering services 
for a data centre in the southern region of Peninsular Malaysia. (The Edge) 
 
Infomina Bhd has secured a two-year RM23.49 million contract from the Inland Revenue Board 
to provide technology infrastructure operations, maintenance and support services. (The Edge) 
 
Bentley Music Group Bhd has partnered with Juara Partners Sdn Bhd to offer shariah-compliant 
financing plans for musical instruments and music education, targeting civil servants. (The Edge) 
 
Khazanah Nasional Bhd has disposed of its 3.13% stake in TIME dotCom Bhd, with block trades 
suggesting the sale could have been worth as much as RM335.82 million. (The Edge) 
 
Privasia Technology Bhd is finalising discussions with prospective offtakers for its upcoming 
10MW data centre in Bagan Datuk, Perak. (The Edge) 
 
Favelle Favco Bhd has completed its acquisition of French crane manufacturer Seram Industries 
SAS for between €7.5 million and €10 million, with Seram specialising in hydraulic crane systems. 
(The Edge) 
 
KJTS Group Bhd has completed the acquisition of a 70.67% stake in iHandal Holdings Sdn Bhd 
for RM10.1 million, with iHandal focusing on energy efficiency systems including its proprietary 
Heatfuse waste heat recovery technology.  (The Edge) 
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Weekly Corporate Actions 

Nestle (M alaysia) Berhad Interim 0.9 13/4/2026 99.00 0.9%

Axiata Group Berhad Interim 0.05 13/4/2026 2.25 2.2%

Kotra Industries Bhd Interim 0.09 13/4/2026 4.17 2.2%

Tsh Resources Bhd Final 0.05 14/4/2026 1.37 3.6%

Cb Industrial Product Hldg Interim 0.02 14/4/2026 1.24 1.6%

Gagasan Nadi Cergas Bhd Interim 0.02 14/4/2026 0.41 4.9%

Hck Capital Group Bhd Interim 0.01 15/4/2026 2.17 0.5%

Lagenda Properties Bhd Interim 0.035 15/4/2026 1.45 2.4%

D ividend YieldC o mpany C o rpo rate A ctio ns Entit lement (R M ) Ex-D ate Last P rice (R M )

 
Source: Bloomberg, Apex Securities 

 

Weekly Economic Highlights 

 
 
 

 

 

 

 

 

 

 

 

 

 

 

 

Date Country Key Events
Monday, 13 April, 2026 US Existing Home Sales
Tuesday, 14 April, 2026 CN Balance of Trade

US PPI
Wednesday, 15 April, 2026 EU ECB President Lagarde Speech 

JP Machinery Orders
EU Industrial Production

Thursday, 16 April, 2026 CN 1Q26 GDP Growth Rate
CN Industrial Production
CN Retail Sales
CN Fixed Asset Investment
UK Industrial Production
US Initial Jobless Claims
US Industrial Production

Friday, 17 April, 2026 MY Inflation Rate
MY 1Q26 GDP Growth Rate (Preliminary)
EU Trade Balance

Source: TradingEconomics, Apex Securities
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Top Active Stocks by Market Participants 

 
Source: DiBots 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

TANCO 136,302,807.56 1.650 CIMB 109,213,234.84 7.520

RHBBANK 134,840,051.20 8.150 RHBBANK 87,904,322.34 8.150

MAYBANK 123,585,519.56 11.160 TENAGA 76,654,057.90 14.080

PCHEM 110,168,630.39 5.820 MAYBANK 62,979,351.76 11.160

SDG 105,741,938.68 5.990 GAMUDA 60,171,286.80 4.020

GAMUDA 93,291,911.52 4.020 PCHEM 55,628,005.43 5.820

TENAGA 83,008,076.46 14.080 PMETAL 54,416,874.30 7.900

IHH 79,199,688.34 8.810 PBBANK 46,010,779.21 4.650

YTLPOWR 76,500,994.98 3.700 SDG 44,249,547.00 5.990

PMETAL 68,755,651.36 7.900 YTLPOWR 37,664,411.80 3.700

TANCO 132,465,455.56 1.650 RHBBANK 208,522,468.00 8.150

YTLPOWR 55,830,061.97 3.700 CIMB 168,652,155.41 7.520

ZETRIX 50,613,602.00 0.755 MAYBANK 158,084,721.76 11.160

MEGAFB 48,671,810.00 1.240 TENAGA 156,592,235.12 14.080

SUNMED 44,414,277.23 1.900 SDG 149,248,530.14 5.990

TOPGLOV 43,158,036.07 0.805 GAMUDA 139,456,059.30 4.020

MAYBANK 28,480,149.56 11.160 PCHEM 139,082,496.75 5.820

PCHEM 26,714,139.07 5.820 PMETAL 120,376,444.77 7.900

AAX 25,318,405.08 1.210 IHH 112,162,268.90 8.810

IOIPG 23,278,079.90 3.630 PBBANK 85,271,021.42 4.650

RETAIL INSTITUTION

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

LOCAL FOREIGN

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of M o n d a y ,  1 3  A p r ,  2 0 2 6 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


