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Market Steadies as Deal Hopes Build 
 
Malaysian Market Review: The FBMKLCI rose 0.37% to 1,689.71 on Thursday as sentiment 
improved on renewed hopes of a US-Iran de-escalation following fresh diplomatic talks, with 
buying interest in financials and industrials offsetting weakness in energy and plantation 
counters. Market breadth was positive, with 763 advancers against 478 decliners, with 
Technology (+2.86%), Construction (+2.71%) and Property (+1.16%) leading gains, whilst Energy 
(-0.82%), REIT (- 0.22%) and Plantations (-0.03%) retreated. 
 
Global Markets: On Wall Street, the S&P 500 gained 0.26% to a fresh all-time high of 7,041.28 
and the Nasdaq added 0.36% to 24,102.70 - its 12th consecutive positive session, while the Dow 
Jones Industrial Average rose 0.24% to 48,578.72, as Trump's confirmation of the Israel-Lebanon 
ceasefire and optimism over a potential US-Iran deal lifted sentiment. In Europe, the STOXX 600 
edged down 0.05% on Thursday as investors weighed stronger-than-expected UK GDP data and 
above-forecast eurozone inflation of 2.6% in March, against cautious optimism over ongoing US-
Iran peace negotiations (CNBC). Asian markets broadly rose on Thursday, with Japan's Nikkei 225 
surging 2.38% to an all-time high of 59,518.34, South Korea's Kospi gaining 2.21% and Hong 
Kong's Hang Seng Index climbing 1.72%, as hopes of a US-Iran peace deal lifted risk appetite 
across the region, while the Shanghai Composite rose 0.70%, supported by first-quarter GDP 
growth of 5% year-on-year that beat expectations. (CNBC) 
 
Market Outlook. Markets are poised for another headline-driven session as diplomatic 
developments surrounding the US-Iran conflict continue to shift rapidly ahead of the April 22 
(Asian time) ceasefire expiry. Trump announced a 10-day Israel-Lebanon ceasefire on Thursday, 
which we see as a potential catalyst for broader peace talks, though uncertainty lingers as 
Hezbollah reserved the right to respond to attacks and Netanyahu confirmed Israeli forces would 
not withdraw from southern Lebanon (NYT). Pakistani mediators are in Tehran facilitating a 
second round of US-Iran negotiations, with Islamabad confirming it expects to host the talks. 
Trump also voiced confidence a deal with Tehran would come soon, suggesting another round of 
talks could take place as early as this weekend (BBC). The Pentagon struck a harder tone in 
parallel, with Defence Secretary Hegseth threatening strikes on Iranian energy infrastructure and 
warning the naval blockade would hold indefinitely, while the Joint Chiefs chairman warned the 
blockade could be broadened to intercept ships resupplying Iran beyond the Middle East (CNN). 
Iran has countered with threats to disrupt shipping across the Persian Gulf, Sea of Oman and Red 
Sea (NYT). The Malaysian market is expected to track these crosscurrents closely, with oil price 
volatility remaining the key transmission channel between geopolitical headlines and domestic 
equity performance. 
 
Sector focus. Thursday's session outperformance in financials and technology suggests both 
sectors retain momentum and could extend gains if a second round of US-Iran negotiations is 
confirmed. We maintain a selective stance on energy and plantation stocks as elevated crude and 
vegetable oil prices continue to support earnings, though accelerating diplomatic progress ahead 
of the April 22 (Asian time) deadline tilts the risk of a sharp price reversal to the downside. 
Defensive names in utilities and telecommunications offer insulation against headline risk should 
talks stall unexpectedly. We turn cautious on shipping and logistics counters as Iran's threats to 
broaden maritime disruptions beyond the Strait of Hormuz, compounded by the Pentagon's 
warning that the naval blockade could be extended to intercept vessels resupplying Iran beyond 
the Middle East, introduce significant operational uncertainty for the sector. 
 
 
 
 
 
 
 
 

Global Markets Close Change 5-Day Trend

Dow Jones 48,463.72 0.24%

S&P 500 7,022.95 0.26%

Nasdaq 24,016.02 0.36%

FTSE 100 10,559.58 0.29%

Nikkei 225 58,134.24 2.38%

Shanghai Composite 4,027.21 0.70%

Shenzhen 14,498.46 2.05%

Hang Seng 25,947.32 1.72%

SET 1,506.84 -1.14%

JCI 7,623.59 -0.03%

Malaysia Markets

FBM KLCI 1,683.42 0.37%

FBM Top 100 12,306.82 0.48%

FBM Small Cap 15,385.69 0.83%

FBM ACE 4,546.28 0.80%

Bursa Sector Performance

Consumer 507.74 1.02%

Industrial Products 187.59 0.27%

Construction 274.49 2.71%

Technology 57.01 2.86%

Finance 19,648.39 0.34%

Property 1,156.95 1.16%

Plantation 8,902.63 -0.03%

REIT 931.65 -0.22%

Energy 824.01 -0.82%

Healthcare 1,601.11 -0.09%

Telecommunications & Media 422.56 0.32%

Transportation & Logistics 995.81 0.31%

Utilities 1,668.53 0.76%

Trading Activities

Trading Volume (m) 3,326.71 13.4%

Trading Value (RM m) 3,024.59 14.3%

Trading Participants Change
Local Institution 231.64 46.10%

Retail -144.12 27.79%

Foreign -87.52 26.11%

Advancers 763 61.5%

Decliners 478 38.5%

Commodities
FKLI (Futures) 1,685.00 -0.12%

3M CPO (Futures) 4,495.00 0.44%

Brent Oil (USD/bbl) 98.06 3.30%

Gold (USD/oz) 4,801.92 -0.32%

Forex

USD/MYR 3.9575 -0.09%

SGD/MYR 3.1116 -0.10%

CNY/MYR 0.5802 -0.08%

JPY/MYR 2.4865 -0.12%

EUR/MYR 4.6625 -0.10%

GBP/MYR 5.3661 -0.22%

Source: Bloomberg, Apex Securities
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FBMKLCI Technical Outlook 

 
Source: Bloomberg 
 
Technical Commentary: With the S&P 500 and NASDAQ hitting new highs and Asian indices 
resuming their uptrend, the FBM KLCI may attempt to reclaim its uptrend line. However, failure to 
sustain above this level could see selling pressure persist. Immediate downside risk is seen at 
1,665, with a break below reinforcing bearish momentum and signalling sustained near-term 
weakness. 
 

Company News  
Ancom Nylex Bhd posted a modest rise in net profit to RM18.3 million for 3QFY2026 from 
RM18.05 million a year earlier, though revenue slipped 0.6% to RM446.16 million on weaker 
contributions from its agricultural chemicals, logistics and polymer divisions. (The Edge) 
 
Gadang Holdings Bhd swung to a net loss of RM10.38 million in 3QFY2026 from a profit of RM9.08 
million a year earlier, with revenue falling 33% to RM170.42 million on higher costs, provisions for 
expected losses and slower construction progress. (The Edge) 
 
YNH Property Bhd disclosed that its subsidiary received a winding-up petition from the Inland 
Revenue Board over RM7.21 million in outstanding taxes, with the group confirming a proposed 
settlement arrangement is in place. (The Edge) 
 
Coastal Contracts Bhd adopted a dividend policy to distribute at least 20% of net profit annually, 
effective the current financial year. (The Edge) 
 
MTT Shipping and Logistics Bhd posted a 29.2% year-on-year rise in net profit to RM323.45 
million for FY2025, with revenue up 6.8% to RM1.28 billion, driven by higher transport volumes 
and improved charter hire rates ahead of its Main Market debut. (The Edge) 
 
AMS Advanced Material Bhd reported a net profit of RM2.66 million on revenue of RM34.9 million 
for 1QFY2026, with its semiconductor and engineering support segment accounting for 45.6% of 
total sales, ahead of its ACE Market listing on April 23. (The Edge) 
 
Zetrix AI Bhd was appointed by Socso to manage registration and contribution processes for 
its Self-Employment and Housewives' Social Security schemes, effective Thursday. (The 
Edge) 
 
Plenitude Bhd appointed Ng Yoon Thai as chief executive officer, succeeding Ang Kooi Yong who 
retired on March 16, with Ng bringing over 26 years of experience in property development and 
project management.  (The Edge) 
 
JcbNext Bhd disposed of a 2.08% stake in Taiwan-listed 104 Corp for RM19.26 million, booking 
an expected net gain of RM9.6 million from the transaction.  (The Edge) 
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Rimbunan Sawit Bhd received a going concern flag from auditor Crowe Malaysia after current 
liabilities exceeded current assets by RM119.9 million as at Dec 31, 2025. (The Edge) 
 
Mi Technovation Bhd allocated USD25 million for expansion, including USD10 million for a solder 
ball production plant in Senai, Johor, targeting first-half 2027 operations, while preparing to list 
its semiconductor materials unit in Singapore this year. (The Edge) 
 
S P Setia Bhd is set to launch the final phase of its Ferrous series - 70 double-storey terraced 
homes in Alam Impian, Shah Alam - on April 18, carrying a gross development value of RM75.43 
million. (The Edge) 
 
Careplus Group Bhd is disposing of its entire stake in property development unit Centro Heights 
for RM3.8 million in cash as part of efforts to streamline its asset portfolio. (The Edge) 
 
 
 
 

Weekly Corporate Actions 

Nestle (M alaysia) Berhad Interim 0.9 13/4/2026 99.00 0.9%

Axiata Group Berhad Interim 0.05 13/4/2026 2.25 2.2%

Kotra Industries Bhd Interim 0.09 13/4/2026 4.17 2.2%

Tsh Resources Bhd Final 0.05 14/4/2026 1.37 3.6%

Cb Industrial Product Hldg Interim 0.02 14/4/2026 1.24 1.6%

Gagasan Nadi Cergas Bhd Interim 0.02 14/4/2026 0.41 4.9%

Hck Capital Group Bhd Interim 0.01 15/4/2026 2.17 0.5%

Lagenda Properties Bhd Interim 0.035 15/4/2026 1.45 2.4%

D ividend YieldC o mpany C o rpo rate A ctio ns Entit lement (R M ) Ex-D ate Last P rice (R M )

 
Source: Bloomberg, Apex Securities 

 

Weekly Economic Highlights 

 
 
 

 

 

 

Date Country Key Events
Monday, 13 April, 2026 US Existing Home Sales
Tuesday, 14 April, 2026 CN Balance of Trade

US PPI
Wednesday, 15 April, 2026 EU ECB President Lagarde Speech 

JP Machinery Orders
EU Industrial Production

Thursday, 16 April, 2026 CN 1Q26 GDP Growth Rate
CN Industrial Production
CN Retail Sales
CN Fixed Asset Investment
UK Industrial Production
US Initial Jobless Claims
US Industrial Production

Friday, 17 April, 2026 MY Inflation Rate
MY 1Q26 GDP Growth Rate (Preliminary)
EU Trade Balance

Source: TradingEconomics, Apex Securities
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Top Active Stocks by Market Participants 

 
 
Source: Dibots 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

SDG 303,375,935.44 5.990 CIMB 247,026,426.50 7.450

MAYBANK 215,715,556.68 11.060 PBBANK 121,228,115.61 4.660

PBBANK 153,269,683.09 4.660 MAYBANK 86,382,967.36 11.060

CIMB 140,074,979.74 7.450 ZETRIX 74,198,776.50 0.825

INARI 124,989,128.92 1.650 GAMUDA 71,938,346.38 4.310

ZETRIX 120,012,194.56 0.825 PCHEM 68,575,532.52 5.640

PMETAL 118,419,406.82 7.950 PMETAL 58,348,072.52 7.950

IHH 113,679,771.80 8.700 AMBANK 53,526,622.44 6.100

TANCO 109,946,410.00 1.670 RHBBANK 53,476,441.33 8.100

PCHEM 95,124,768.52 5.640 FRONTKN 43,319,342.00 4.400

TANCO 106,774,913.00 1.670 CIMB 359,747,697.84 7.450

ZETRIX 102,303,453.22 0.825 SDG 332,138,205.60 5.990

INARI 73,510,469.42 1.650 MAYBANK 280,623,623.72 11.060

GDGROUP 69,286,738.88 0.400 PBBANK 262,997,527.13 4.660

MEGAFB 54,090,778.00 1.240 PMETAL 172,344,284.52 7.950

AAX 52,130,672.52 1.250 IHH 145,229,805.20 8.700

SUNMED 49,713,976.72 1.830 PCHEM 132,454,593.52 5.640

GAMUDA 47,519,518.63 4.310 AMBANK 131,285,592.44 6.100

DUFU 34,396,147.32 1.560 GAMUDA 117,856,932.07 4.310

PCHEM 31,245,707.52 5.640 FRONTKN 114,997,443.00 4.400

LOCAL FOREIGN

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

RETAIL INSTITUTION

Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of F r i d a y ,  1 7  A p r ,  2 0 2 6 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


