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Technical Commentary: 
The stock is consolidating within an 
Ascending Triangle formation 
following its recent strong rally, 
indicating a potential continuation  
of the uptrend. Momentum 
remains constructive, despite 
near-term consolidation. A break  
above RM2.80 could trigger further  
upside.   
 
We expect further upside towards 
RM3.10 and RM3.30, while the 
stop-loss is set at RM2.63. 

Technical Commentary: 
The stock is trading in line with its 
prevailing uptrend, supported by its 
ascending channel. A sustained 
move above RM2.00 would provide 
stronger confirmation of further 
upside. 
 
We expect further upside towards 
RM2.15 and RM2.30, while the 
stop-loss is set at RM1.90. 
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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