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Technical Commentary: 
The stock has broken above its 
short-term downtrend channel 
resistance, with momentum 
turning more constructive as RSI 
trends higher and the share price 
closes above its key moving 
averages.  
  
We expect further upside towards 
RM1.15 and RM1.25, while the 
stop-loss is set at RM0.98. 

Technical Commentary: 
The stock remains in an upward 
channel and is undergoing a 
healthy pullback following its 
recent rally. Momentum remains 
constructive, with RSI holding 
above the 50 level and the share 
price trading above its key moving 
averages. 
 
We expect further upside towards 
RM1.11 and RM1.22, while the 
stop-loss is set at RM0.96.  
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
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may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
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