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Technical Commentary: 
The stock has broken above its 
downward trendline resistance and 
reclaimed both the EMA9 and EMA20, 
which have turned sharply higher. The 
RSI has surged above 80 while the 
MACD remains positive, both 
confirming strong upside momentum.   
 
We expect further upside towards 
RM1.03 and RM1.11, while the stop-
loss is set at RM0.86. 
 

Technical Commentary: 
The stock is consolidating within an 
Ascending Triangle formation, with 
price trading above its key moving 
averages. The RSI is above 50 and 
the MACD stays near the zero line, 
suggesting momentum is 
constructive. A break above RM3.05 
would confirm the triangle breakout. 
 
We expect further upside towards 
RM3.32 and RM3.55, while the stop-
loss is set at RM2.76. 
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Teo Seng Capital Bhd (7252)

R1: RM1.030 (+12.57%) R2: RM1.110 (+21.31%) SL: RM0.860 (-6.01%)
Trading Strategy: Trendline Breakout

Sector: Packaged Foods & Meats
Strength: ★★★★★

Board: MAIN
Trend: ☆☆☆☆★

Shariah: Yes
Momentum: ★★★★★

R1: RM3.320 (+12.93%) R2: RM3.550 (+20.75%) SL: RM2.760 (-6.12%)
Trading Strategy: Monitor For Breakout

Spritzer BHD (7103)

Momentum: ☆☆☆☆★Trend: ★★★★★ Strength: ★★★★★
Board: MAIN Shariah: Yes Sector: Soft Drinks & Non-alcoholic Be
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
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subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of F r i d a y ,  3 1  J u l ,  2 0 2 6 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


