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Local Resilience Supports KLCI Amid Global Macro 
Headwinds 
Malaysian Market Review. The FBM KLCI rose by 5.39 points, or 0.31%, to close at 1,736.71. 
Market breadth remained negative, with 610 losers against 577 gainers, while 610 counters were 
unchanged. A softer yield environment had provided relief for growth stocks while selective stock 
selection continues. Sector-wise, Construction (+1.24%), Utilities (+0.53%), and Plantations 
(+0.51%) were the main gainers while Industrial Products (-1.06%), REIT (-0.33%) and Energy (-
0.30%) were the main laggards. 
   
Global Markets: US markets were generally negative with the S&P 500 falling 0.87% to 7,641.16, 
the Nasdaq Composite falling 1.00% to 26,067.17, and the Dow Jones Industrial Average falling 
1.32% to 52,759.21. The softer performance was attributed to reduced risk appetite after bond 
yields advanced during the market session, raising concerns of borrowing costs. This also comes 
as U.S. crude oil prices closed above $90, leading to questions about consumer resilience. In 
economic news, the US Initial Jobless Claims report was slightly stronger than expected. For the 
week ended August 15, initial claims fell 6,000 to 206,000, versus the Reuters consensus of 
210,000. The previous week's figure was revised up to 212,000. Claims therefore remain toward 
the bottom of their 189,000–230,000 range for 2026, suggesting companies are still reluctant to 
shed workers despite softer economic and hiring conditions. The pan-European STOXX 600 fell 
marginally by 0.12% to 651.16, declining for the seventh session in a row due to higher oil prices 
reviving inflation concerns. In Asia, markets closed generally positive with the KOSPI rising 5.89%, 
the Nikkei 225 Index rising 1.36%, and the JCI rising 1.68%. 
 
Market Outlook. The FBM KLCI is expected to trade with a cautiously positive bias, supported by 
Malaysia’s resilient domestic fundamentals but tempered by elevated global bond yields and 
geopolitical risks. Higher crude oil prices could provide some support to oil and gas-related 
counters although a prolonged rise in energy prices would eventually increase input costs and 
inflationary pressures. Globally, the near-term outlook remains more selective and defensive. 
While global economic data does not presently point to a severe downturn, higher energy prices, 
fiscal concerns and sticky long-term yields create a less supportive valuation environment. 
 
Sector focus. Construction and Utilities may retain a positive bias on infrastructure and data-
centre spending, while Plantations remain supported by firm commodity prices. Industrial 
Products may stay volatile amid softer demand, REITs constrained by elevated yields, and Energy 
mixed amid oil price support and geopolitical uncertainties.  
 

FBMKLCI Technical Outlook 

  
Source: TradingView, Apex Securities 

Global Markets Close Change 5-Day Trend

Dow Jones 52,759.21 -1.32%

S&P 500 7,641.16 -0.87%

Nasdaq 26,067.17 -1.00%

FTSE 100 10,748.16 0.04%

STOXX Europe 600 650.35 -0.12%

Nikkei 225 66,216.79 1.36%

Shanghai Composite 3,903.72 0.24%

Shenzhen 13,972.78 0.59%

Hang Seng 25,698.49 0.80%

KOSPI 6,852.58 5.89%

SET 1,609.99 0.01%

STI 5,671.91 -0.39%

JCI 6,501.59 1.68%

Malaysia Markets

FBM KLCI 1,736.71 0.31%

FBM Top 100 12,656.22 0.29%

FBM Small Cap 16,046.89 -0.17%

FBM ACE 5,328.76 0.49%

Bursa Sector Performance

Consumer 493.60 0.22%

Industrial Products 187.55 -1.06%

Construction 303.72 1.24%

Technology 77.38 -0.28%

Finance 20,275.48 -0.08%

Property 1,106.37 0.11%

Plantation 9,328.43 0.51%

REIT 904.71 -0.33%

Energy 775.14 -0.30%

Healthcare 1,524.41 0.12%

Telecommunications & Media 413.55 0.01%

Transportation & Logistics 1,035.67 -0.17%

Utilities 1,787.53 0.53%

Trading Activities

Trading Volume (m) 4,280.13 29.1%

Trading Value (RM m) 4,012.16 37.1%

Trading Participants Change
Local Institution 262.99 39.65%

Retail -228.13 35.83%

Foreign -34.86 24.52%

Advancers 577 48.6%

Decliners 610 51.4%

Commodities
FKLI (Futures) 1,738.50 0.40%

3M CPO (Futures) 4,961.00 1.35%

Brent Oil (USD/bbl) 93.24 1.73%

Gold (USD/oz) 4,518.82 2.81%

Forex

USD/MYR 4.0448 -0.34%

SGD/MYR 3.1835 0.11%

CNY/MYR 0.6016 -0.11%

JPY/MYR 2.5523 0.05%

EUR/MYR 4.7352 0.52%

GBP/MYR 5.5204 0.32%

Source: Bloomberg, Apex Securities

No. of 
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Technical Commentary: The FBM KLCI has regained some near-term momentum, moving back 
above its 9- and 20-day moving averages and holding above the 1,720 level. However, the index 
remains within the broader downward channel, with the 1,750–1,760 zone continuing to cap 
upside. A decisive break above 1,760 would signal a stronger recovery, while failure to hold 1,720 
could trigger a pullback towards 1,700, followed by 1,680. Overall, the near-term bias has 
improved slightly, but the broader trend remains cautious.  
 

Company News  
Kossan Rubber Industries Bhd’s net profit for the three months ended June 30, 2026 (2QFY2026) 
surged to RM64.47 million — the highest quarterly net profit since FY2022 — from RM31.15 million 
a year ago. (The Edge) 
  
Mah Sing Group Bhd has agreed to dispose of a piece of land in Sepang, Selangor, for RM617.86 
million cash to data centre developer WG Malaysia X Sdn Bhd. (The Edge) 
  
Sunway Healthcare Holdings Bhd's net profit rose to RM78.16 million in the three months ended 
June 30, 2026 (2QFY2026) from RM41.39 million a year earlier. (The Edge) 
 
Telekom Malaysia Bhd's second-quarter net profit fell 9.3% to RM365.48 million from RM402.97 
million a year earlier. (The Edge) 
 
TXCD Bhd, formerly known as Ageson Bhd, has been granted another six-month extension until 
Feb 7, 2027 to submit its revised regularisation plan to Bursa Securities. (The Edge) 
 
7-Eleven Malaysia Holdings Bhd’s net profit in 2QFY2026 plunged 58.5% to RM8.28 million from 
RM19.96 million a year earlier, after rapid expansion of its store network pushed operating costs 
higher. (The Edge) 
 
Malayan Cement Bhd’s net profit for the three months ended June 30, 2026 (4QFY2026) was 
RM222.92 million, a 35% increase from the same quarter a year earlier, outpacing a 17% y-o-y 
growth in revenue to RM1.29 billion. (The Edge) 
 
YTL Corp Bhd’s fourth-quarter net profit fell 47.1% to RM327.56 million from RM618.91 million for 
4QFY2025, though revenue rose more than 15% to RM8.81 billion from RM7.65 billion. (The Edge) 
 
Genting Bhd posted a net loss of RM27.10 million for the three months ended June 30, 2026 
(2QFY2026), compared with a net profit of RM243.50 million a year earlier. (The Edge) 
 
Magnum Bhd announced that it plans to progressively resume its operations in Kedah, as it posted 
an 8.4% growth in its second-quarter net profit compared with the same period a year ago, as profit 
margin expanded amid lower gaming prize payouts. (The Edge) 
 
Dialog Group Bhd’s fourth-quarter net profit rose 13.6% y-o-y to RM167.47 million from RM147.38 
million, as stronger contributions from its businesses, particularly in Malaysia, lifted earnings. (The 
Edge) 
 
Malaysian Pacific Industries Bhd, which provides outsourced semiconductor packaging and 
testing services, saw only a marginal rise in its latest quarterly net profit despite a 30.6% jump in 
revenue  as higher costs and taxation ate into its bottomline. (The Edge) 
 
Bursa Malaysia has publicly reprimanded property developer Hua Yang Bhd for breaching listing 
rules governing the purchase of its own shares, after the company acquired 4.48 million shares 
from a shareholder through a direct business transaction instead of the market. (The Edge) 
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LBS Bina Group Bhd’s net profit for the quarter ended June 30, 2026 (2QFY2026) fell 44.4%, mainly 
because the previous year had benefitted from a reversal of contingency sum no longer required 
for completed projects.  (The Edge) 
 
 

Weekly Corporate Actions 

 

Source: Bloomberg, Apex Securities 

 
Weekly Economic Highlights 

 
Source: TradingEconomics, Apex Securities 
 

 
 
 
 
 

Harn Len Corp Bhd Stock Dividend 0.040 17/8/2026 0.560 7.14%

Tower Real Estate Investment Distribut ion 0.006 17/8/2026 0.310 1.94%

Bursa M alaysia Bhd Interim 0.165 18/8/2026 8.560 1.93%

Ancom Nylex Bhd Interim 0.005 18/8/2026 0.875 0.57%

Sentral Reit Distribut ion 0.032 20/8/2026 0.730 4.34%

M uhibbah Engineering (M ) Bhd Final 0.035 20/8/2026 0.525 6.67%

Favelle Favco Bhd Final 0.090 20/8/2026 1.710 5.26%

Frontken Corp Bhd Interim 0.020 21/8/2026 5.250 0.38%

Kip Reit Distribut ion 0.008 21/8/2026 0.850 0.96%

Pwf Corp Bhd Interim 0.010 21/8/2026 0.770 1.30%

Cekd Bhd Interim 0.008 21/8/2026 0.290 2.59%

Pimpinan Ehsan Bhd Return of Capital 0.910 21/8/2026 0.905 100.55%

D ividend  

Y ield
C ompany

C orporat e 

A ct ions
Ent it lement Ex- D at e

Last  Price 

( R M )

Date Country Key Events
Monday, 17 August, 2026 JP Q2 2026 GDP Growth Rate (Preliminary)

CN Industrial Production
CN Retail Sales
CN Fixed Asset Investment
MY Inflation Rate

Tuesday, 18 August, 2026 UK Unemployment Rate
EU ZEW Economic Sentiment Index
US Industrial Production
US Pending Home Sales

Wednesday, 19 August, 2026 JP Machinery Orders
UK Inflation Rate

Thursday, 20 August, 2026 MY Trade Balance
US FOMC Minutes
JP Trade Balance
CN Loan Prime Rate
US Initial Jobless Claims

Friday, 21 August, 2026 JP Inflation Rate
JP S&P Global Manufacturing PMI (Flash)
UK Retail Sales
EU S&P Global Composite PMI (Flash)
EU S&P Global Manufacturing PMI (Flash)
EU S&P Global Services PMI (Flash)
UK S&P Global Manufacturing PMI (Flash)
UK S&P Global Services PMI (Flash)
US S&P Global Composite PMI (Flash)
US S&P Global Manufacturing PMI (Flash)
US S&P Global Services PMI (Flash)
EU Consumer Confidence (Flash)
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Top Active Stocks by Market Participants 

 
Source: Dibots, Apex Securities 

LOCAL FOREIGN
Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

IJM 929,698,788.28 2.800 YTL 138,485,219.03 2.430

YTLPOWR 230,686,353.64 5.160 MAYBANK 125,164,999.28 10.580

YTL 203,395,941.97 2.430 YTLPOWR 100,570,635.00 5.160

SIME 178,811,110.83 2.300 PBBANK 82,107,725.70 5.120

MAYBANK 126,056,211.08 10.580 TENAGA 73,465,749.62 14.500

PBBANK 110,117,508.26 5.120 CIMB 72,223,982.68 7.980

SDG 89,786,025.81 6.620 IJM 69,326,414.00 2.800

CBHB 85,279,107.83 0.845 SDG 68,338,673.73 6.620

PCHEM 84,764,675.46 4.370 RHBBANK 52,706,045.37 8.560

SUNMED 73,696,927.38 2.100 UTDPLT 44,268,282.70 31.880

RETAIL INSTITUTION
Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

IJM 811,264,067.28 2.800 YTL 241,203,810.00 2.430

YTLPOWR 112,160,785.43 5.160 YTLPOWR 219,096,203.21 5.160

YTL 100,677,351.00 2.430 SIME 203,769,977.72 2.300

NEXG 60,038,100.50 0.330 MAYBANK 197,985,010.56 10.580

CBHB 55,820,018.83 0.845 IJM 187,761,135.00 2.800

MAYBANK 53,236,199.80 10.580 PBBANK 185,527,495.70 5.120

NATGATE 51,656,979.22 1.390 SDG 155,485,465.53 6.620

SUNMED 40,500,332.30 2.100 TENAGA 109,842,347.62 14.500

RANHILL 38,589,281.84 2.630 UTDPLT 92,196,664.70 31.880

ZETRIX 37,626,530.45 0.650 PCHEM 90,470,322.40 4.370
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of F r i d a y ,  2 1  A u g ,  2 0 2 6 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


