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Oil Surge on Renewed Iran Strikes Clouds KLCI's 
Long Weekend Break 

Malaysian Market Review. The FBM KLCI fell 0.91% to close at 1,725.88 on Friday, as broad-based 
selling ahead of the Merdeka Day long weekend weighed on sentiment across the board. Market 
breadth was decisively negative, with 917 losers against 405 advancers, while 260 counters were 
unchanged. Sector losses were led by Technology (-3.65%) and Utilities (-2.41%), while Industrial 
Products (-0.06%) and Plantation (-0.36%) posted the smallest declines as all thirteen sector 
indices closed lower. 
  
Global Markets: US equities fell for a second straight session on Monday, with the Dow Jones down 
0.70% to 53,186, the S&P 500 off 0.33% to 7,686 and the Nasdaq Composite down 0.12% to 
26,370, as fresh US strikes on Iranian rocket launchers near the Strait of Hormuz and Tehran's 
retaliation sent oil surging and revived inflation concerns following Fed Chair Kevin Warsh's 
hawkish Jackson Hole remarks on Friday, in which he called 3.7% inflation "concerning" and said 
he'd be "hard-pressed" to call conditions restrictive. Trump's weekend announcement of a deal 
granting the US control of 65 billion barrels of Venezuelan oil reserves, aimed at eventually 
lowering gas prices, was overshadowed by the Iran-driven spike and showed no discernible market 
impact. European markets eased on the same oil and yield pressures, with the STOXX Europe 600 
down 0.62% to 651.10. Asian markets were mixed: Japan's Nikkei 225 slipped 0.14% to 66,311.93 
and Hong Kong's Hang Seng eased 0.07% to 25,566.99, while South Korea's Kospi rose 0.46% to 
6,820.02 and China's Shanghai Composite gained 0.86% to 3,986.30 despite factory activity 
staying contractionary for a second month (CNBC). 
  
Market Outlook. Regional sentiment turned defensive over the long weekend after fresh US-Iran 
strikes near the Strait of Hormuz sent oil surging, while Fed Chair Kevin Warsh's hawkish Jackson 
Hole remarks lifted September rate-hike bets. Investors will also focus on a heavy data week, 
headlined by US non-farm payrolls on Friday. Barring further escalation in the Middle East, Overall, 
we expect the FBM KLCI to open cautiously on Tuesday, with earnings season continuing to drive 
individual stock performance alongside broader macro crosscurrents. 
 
Sector focus. We expect the Technology sector should remain in focus following Nvidia's blowout 
earnings and bullish AI demand outlook, Energy counters bear watching too, as crude surged over 
the weekend on renewed US-Iran strikes near the Strait of Hormuz. Meanwhile, the Plantation 
stocks may also attract interest amid firmer CPO prices, with futures closing broadly higher on 
Friday.  

 
FBMKLCI Technical Outlook 

  
Source: TradingView, Apex Securities 

Global Markets Close Change 5-Day Trend

Dow Jones 53,185.90 -0.70%

S&P 500 7,686.14 -0.33%

Nasdaq 26,370.89 -0.12%

FTSE 100 10,824.26 0.00%

STOXX Europe 600 651.10 -0.62%

Nikkei 225 66,311.93 -0.14%

Shanghai Composite 3,986.30 0.86%

Shenzhen 14,015.00 0.44%

Hang Seng 25,566.99 -0.07%

KOSPI 6,820.02 0.46%

SET 1,595.16 0.44%

STI 5,755.36 0.97%

JCI 6,525.48 0.11%

Malaysia Markets

FBM KLCI 1,725.88 -0.91%

FBM Top 100 12,574.85 -1.00%

FBM Small Cap 16,118.07 -0.90%

FBM ACE 5,249.38 -1.92%

Bursa Sector Performance

Consumer 490.94 -0.75%

Industrial Products 189.27 -0.06%

Construction 307.20 -0.41%

Technology 74.93 -3.65%

Finance 20,243.47 -0.64%

Property 1,105.41 -0.61%

Plantation 9,309.66 -0.36%

REIT 894.31 -0.68%

Energy 778.38 -0.85%

Healthcare 1,508.66 -1.45%

Telecommunications & Media 410.15 -0.75%

Transportation & Logistics 1,031.48 -1.73%

Utilities 1,794.74 -2.41%

Trading Activities

Trading Volume (m) 5,064.68 31.2%

Trading Value (RM m) 6,506.34 87.6%

Trading Participants Change
Local Institution 26.86 25.11%

Retail 211.84 20.02%

Foreign -238.70 54.87%

Advancers 405 30.6%

Decliners 917 69.4%

Commodities
FKLI (Futures) 1,700.00 -2.10%

3M CPO (Futures) 4,894.00 0.76%

Brent Oil (USD/bbl) 90.67 1.45%

Gold (USD/oz) 4,446.35 -0.03%

Forex

USD/MYR 4.0270 0.05%

SGD/MYR 3.1637 -0.12%

CNY/MYR 0.5992 0.05%

JPY/MYR 2.5213 0.26%

EUR/MYR 4.6691 -0.34%

GBP/MYR 5.4528 -0.25%

Source: Bloomberg, Apex Securities
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Technical Commentary: The FBM KLCI remains below the key 1,750–1,760 resistance zone after 
retreating from its intraday high. The index has also slipped below its 9- and 20-day moving 
averages for the first time during the recent recovery, signalling a loss of near-term momentum. A 
decisive break below 1,720 would reinforce the bearish bias and pave the way towards the 1,700 
level. On the upside, 1,755 remains the immediate resistance, followed by the 1,770–1,775 region 
should stronger buying momentum emerge. 
 

Company News  
Yinson Holdings Bhd's major shareholder, Yinson Legacy Sdn Bhd, confirmed that it is in 
preliminary talks with MISC Bhd over a potential privatisation of the oil and gas firm. (The Edge) 
 
Gamuda Bhd has secured contracts worth a combined RM3.57 billion to build two hyperscale data 
centres in Port Dickson, Negeri Sembilan. (The Edge) 
 
WCT Holdings Bhd has secured a RM600.9 million contract to build a 41-storey office tower at the 
Tun Razak Exchange. (The Edge) 
 
Zetrix AI Bhd has clarified that it has no links with former human resources minister Datuk Seri M 
Saravanan, who has been charged with corruption in relation to the approval of foreign worker 
quotas for a local company in 2022. (The Edge) 
 
HeiTech Padu Bhd, whose share price tumbled to a 30-month low on Friday, said it is unaware of 
any reason behind the sharp decline after the stock exchange regulator issued an UMA query. (The 
Edge) 
 
CIMB Group Holdings Bhd’s net profit for 2QFY2026 edged up 1.2% to RM1.94 billion from RM1.89 
billion a year earlier, supported by broad-based performance across all businesses.. (The Edge) 
 
Capital A Bhd posted its second consecutive quarterly profit following the disposal of its aviation 
business, with stronger aircraft maintenance and logistics operations offsetting softer travel 
demand. (The Edge) 
 
RHB Bank Bhd’s net profit for 2QFY2026 edged up to RM807.15 million compared to RM803.50 
million a year earlier, as higher net interest income and lower provisions offset a decline in non-
interest income. (The Edge) 
 
Axiata Group Bhd's net profit from continuing operations rose in 2QFY2026 from a year earlier 
mainly on the absence of goodwill impairment. (The Edge) 
 
IOI Corporation Bhd's net profit for the fourth quarter ended June 30, 2026 (4QFY2026) rose 17% 
to RM501 million from RM437 million, driven by improved performance in the resource-based 
manufacturing segment (The Edge) 
 
Hengyuan Refining Company Bhd resumed dividend payments after a four-year hiatus with a 10 
sen interim dividend, following a 2QFY2026 net profit of RM600.54 million, its highest since 2022 
and a fourth consecutive profitable quarter (The Edge) 
 
Sarawak Oil Palms Bhd’s 2QFY2026 net profit jumped 67.2% to RM153.69 million from RM91.92 
million a year earlier, thanks to higher sales volumes and realised prices of crude palm oil and 
palm kernel. (The Edge) 
 
Hibiscus Petroleum Bhd's 4QFY2026 net profit more than doubled, rising 155.6% to RM190.72 
million, driven by higher realised oil and gas prices under its PM3 CAA PSC and strong operating 
performance in Malaysia. (The Edge) 
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Berjaya Corp Bhd narrowed its 2QFY2026 net loss to RM109.02 million from RM207.2 million a 
year earlier, supported by stronger operating performance across its business segments and lower 
net investment-related expenses. (The Edge) 
 
Eversendai Corp Bhd posted a net loss of RM10.63 million for the second quarter of 2026 and 
expects to settle claims over its cancelled structural steel contract for the Trojena Ski Village by 
1Q or 2Q2027. (The Edge) 
 
Farm Fresh Bhd’s net profit for the first quarter ended June 30, 2026 (1QFY2027) declined 18% to 
RM26.82 million from a year earlier, due to higher cost of fuel and plastic bottles. (The Edge) 

 
 
Weekly Corporate Actions 

Source: Bloomberg, Apex Securities 

 
Weekly Economic Highlights 

 
Source: TradingEconomics, Apex Securities 
 

 
 
 
 
 
 
 
 
 

M i Technovation Bhd Stock Dividend 0.015 1/9/2026 6.130 0.24%

Nestle (M alaysia) Berhad Interim 0.800 2/9/2026 100.100 0.80%

Seg Internat ional Bhd Interim 0.015 2/9/2026 0.640 2.34%

Duopharma Biotech Bhd Interim 0.015 3/9/2026 1.280 1.17%

Opensys M  Bhd Interim 0.005 3/9/2026 0.310 1.45%

Petronas Chemicals Group Bhd Interim 0.060 4/9/2026 4.250 1.41%

Telekom M alaysia Bhd Interim 0.070 4/9/2026 7.720 0.91%

Kumpulan Kitacon Bhd Interim 0.010 4/9/2026 0.650 1.54%

D ividend  

Y ield
C ompany

C orporat e 

A ct ions
Ent it lement Ex- D at e

Last  Price 

( R M )

Date Country Key Events
Monday, 31 August, 2026 JP Industrial Production (Preliminary)

CN NBS Manufacturing PMI
CN NBS Non-Manufacturing PMI

Tuesday, 1 September, 2026 CN RatingDog Manufacturing PMI
EU Inflation Rate (Flash)
EU Unemployment Rate
US ISM Manufacturing PMI

Thursday, 3 September, 2026 MY Bank Negara's Interest Rate Decision
CN RatingDog Services PMI
US Balance of Trade
US Initial Jobless Claims
US ISM Services PMI

Friday, 4 September, 2026 EU Retail Sales
US Non Farm Payrolls
US Unemployment Rate
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Top Active Stocks by Market Participants 

 
Source: Dibots, Apex Securities 

 

 

 

 

LOCAL FOREIGN
Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

ZETRIX 473,465,154.73 0.295 MAYBANK 2,029,496,639.64 10.680

MAYBANK 206,615,284.32 10.680 TENAGA 1,077,557,491.98 14.140

TENAGA 158,602,907.10 14.140 PBBANK 352,768,712.83 4.950

PMETAL 152,843,465.96 8.000 SDG 340,112,283.00 6.360

PBBANK 142,831,566.61 4.950 UTDPLT 307,320,835.78 31.940

INARI 137,233,301.54 2.560 CIMB 267,458,778.12 7.960

KLK 100,147,783.96 22.000 RHBBANK 183,927,068.19 8.680

TM 94,839,143.88 7.720 GAMUDA 168,740,591.66 4.510

RHBBANK 94,527,163.03 8.680 ZETRIX 149,647,632.21 0.295

YTLPOWR 91,720,639.13 5.750 PMETAL 146,726,745.42 8.000

RETAIL INSTITUTION
Stocks Value (RM) Price (RM) Stocks Value (RM) Price (RM)

ZETRIX 394,609,589.94 0.295 MAYBANK 2,178,747,412.98 10.680

INARI 90,738,876.54 2.560 TENAGA 1,193,749,504.08 14.140

NATGATE 73,702,766.66 1.860 PBBANK 444,969,469.83 4.950

MAYBANK 57,364,510.98 10.680 SDG 396,249,157.00 6.360

PBBANK 50,630,809.61 4.950 UTDPLT 347,150,731.78 31.940

MEGAFB 46,753,609.00 2.300 CIMB 321,877,958.82 7.960

TENAGA 42,410,895.00 14.140 PMETAL 292,779,686.42 8.000

YTLPOWR 38,745,753.52 5.750 RHBBANK 260,549,516.43 8.680

OPPSTAR 36,769,893.00 0.770 GAMUDA 234,317,428.82 4.510

CGB 36,675,137.00 0.870 ZETRIX 228,503,197.00 0.295
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Recommendation Framework: 
BUY: Total returns* are expected to exceed 10% within the next 12 months. 
HOLD: Total returns* are expected to be within +10% to – 10% within the next 12 months. 
SELL: Total returns* are expected to be below -10% within the next 12 months. 
TRADING BUY: Total returns* are expected to exceed 10% within the next 3 months. 
TRADING SELL: Total returns* are expected to be below -10% within the next 3 months. 
*Capital gain + dividend yield 
 
Sector Recommendations: 
OVERWEIGHT: The industry defined by the analyst is expected to exceed 10% within the next 12 months. 
NEUTRAL: The industry defined by the analyst is expected to be within +10% to – 10% within the next 12 months. 
UNDERWEIGHT: The industry defined by the analyst, is expected to be below -10% within the next 12 months. 
 

ESG Rating Framework: 
★★★★★ : Appraised with 3% premium to fundamental fair value 

★★★★ : Appraised with 1% premium to fundamental fair value 

★★★ : Appraised with 0% premium/discount to fundamental fair value 
★★ : Appraised with -1% discount to fundamental fair value 
★ : Appraised with -5% discount to fundamental fair value 
 

Disclaimer: The report is for internal and private circulation only and shall not be reproduced either in part or otherwise without the prior written consent of Apex Securities 
Berhad. The opinions and information contained herein are based on available data believed to be reliable. It is not to be construed as an offer, invitation or solicitation to buy 
or sell the securities covered by this report. 
 
Opinions, estimates and projections in this report constitute the current judgment of the author. They do not necessarily reflect the opinion of Apex Securities Berhad and are 
subject to change without notice. Apex Securities Berhad has no obligation to update, modify or amend this report or to otherwise notify a reader thereof in the event that any 
matter stated herein, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. 
 
Apex Securities Berhad does not warrant the accuracy of anything stated herein in any manner whatsoever and no reliance upon such statement by anyone shall give rise to 
any claim whatsoever against Apex Securities Berhad. Apex Securities Berhad may from time to time have an interest in the company mentioned by this report. This report 
may not be reproduced, copied or circulated without the prior written approval of Apex Securities Berhad. 
 
As of T u e s d a y ,  0 1  S e p ,  2 0 2 6 , the analyst(s), whose name(s) appears on the front page, who prepared this report, has interest in the following securities covered in this 
report:  
(a) nil. 

 


